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Number 


TC^U'Direct^     Librarie^usel^&c 

Vi/  - .__ .-ninKTriiiDADV-IIra    do    HOS* 


AMERICAN  LEGAII0^Ij;aESD.  TRAILL, 

Charge  d' Affaires. 

W    HENRY  D.  HAGGARD,  M"m'"' 

Secretary  of  Legation. 

Oliw*"'  Co,„„|  General, 


CHRIST  CHURCH. -Von-.  J"  ''';":',',', ,  ■„,!„  and  rind  1* 
Service  every  ,,luul''1',  .,'...,,, ',„  I loly  Connounioo 
Sundays  m  each  month  ;     ;    ■'        ,        ,.,„.„,,  ,„,J  on  the 

FREDERICK  YOUNG,  H    »  _  trjmplm* 


BRITISH  SUBSCRIPTION  LI!1RAP.V.-R.ia  do  Hos. 

picio,  No.  r,  rst  floor. 
B1BLIOTHECA  NACIONAl,.-R..mdoPasseh>  No.  .8. 
BIBLIOTHECAPI.UMINF.NSK.-No.  6>,  Rna   do  OU' 

MUSEU  NACIONAE.-P.aca  d«  Acclaniasao,  Co*,  Rna  da 

Constiloicfio. 
GAMNETE    FORTUGUEZ  OF,  I.EITURA,  -  Hi),   " 

Rna  dos  llenediclinos 


wilson,  sons  &  co.,  J       AMERICAN 
V  (limited)  Bank  Note  Company, 

1,     PRACA  DAS  MAR1NIIAS.  78  To  86  TRINITY  PLACE, 


jWtMtal  jpimtom 


M.BEKTAl.l.KN  . 


.^(ESIlYTlUtlAN  CIIUKUI.-N^j •>;'•;«'"« j"15S; 

■  rrtS"f3^"oS v..1..  •• ** 

M  „'.  1'HOD.ST  EP.SC|..;AECH».<CM -^^'a, 


li\  Custoclro  dost  raantos,  cirgoon  ,'"u  '   J;      ,' 

Residence;  Ron  do  Haddock  Lobo,  No.  jo.    Ontce  Una  do 

Rosarro,  No.  131,  from  t  to  3  p.m. 
Dr.  Alexandre  Calaza— Surgeon  and  Physician.- 

Office,  Rna  Primeirn  do  Marco  No.  ae.      Hour  1  I03p.n1. 

Residence,  Rna  de  S.  Francisco  Xnvier  ivo.  ,;. 
Dr-    W     J.    Fsifbairn      M.   D.   Ed!r;   Sirneon  and 

Physician.     Office!   Rna  de  S.  I'cdio,  No  ml  Pom  .1  to 

,    ,!.,„.   and,  .0  «=  |..m.   Reside,,-,-.    N    ,  ,0  K-a  deb. 

Clearenlc.BoiafoBO.Med.  Uncle*  of  lupuinble  l.ifclns.Lo. 

of  N.  York. 


hotels. 

pRElTAS'  IIOTE1 


,!3o  p.  111.  on  Fridays 
.  TUCKER,  Pattm 


•,-.'/,-,'.r  ■  Sunday  School  10 
*?'':';,'n;'s„n,,be^».,<er-.neet«i8,J3''P, 


in.,  ine;icliiii( 
i.  Wednesdays 


the 


.L.  KENNEDY,  Paste 

^SmSS  will  Cladly  call  for  tlrein. 

THOMAS  HOOPER,  Missionary, 
..limSH  AN.)  FOREIGN  BIBLE  SOCIETV.-l.e.-ta, 
""if"      R„a  SetedeSeiendno,  Rio  do  Janeiro. 

JOAO   M.  G.  DOS  SANTOS,  Agon. 

,1c   S.    l„a,piiin.    Service,  111    '  ' '    ^      ,„ J  ;l,  ,  ,,',  lock. 


86   RUA  DO  CATTMIE 
J.     V.    PREITAS,    Proprietor. 

Recemly  enlarged  and  refilled. 


TJO'IT.L  BRAGANfA 

1  PETROPOLIS. 

^ANTONIO  PEREIRA  CAMPOS,  Proprietor. 

The  oldest  and  best  known  hotel  in  Metropolis.    Centrally 
iuijrtttl  mid  specially  adapted  lor  transient  visitors. 


,.ui-v  Siimny  ■"  •'  u'clock,  a.«t. 
,ervivB»....  -  -•■■:=-■     „,.       *a  cvery   Wednesday  nl  7  3? 

services  on  tin.  ist  17  i'-»"i 
each  month 


G 


RA'NDE  HOTEL  ORLEANS 

PETROPOLIS. 

ANTONIO  PEREIRA  CAMPOS,  Proprietor. 

A  ,,„«,  and  elcnanllv  (iirnislicd  hotel,  charmingly  sitnaied, 
a„J  prided  witlK'v  r'y  cnnvcniencc.    Tire  l.rges,  e«  l,h; 
men!  of  the  kind    hi    Pctropolis.      Specially    adapted 
slimmer  visitors. 


j  Sunday  of 


H 


OtEL  DO   GRAO-PARA. 


NEW  YORK. 

UuniiicBR  Founded  1TIK">. 

Inrorpor.inl  uudvr  Uw»  of  BUtfl  of  New  To*.  IS". 

lti'iii-BiuitzeJ  1870. 

Engravers  and  Printers  of 
BONDS.  POSTAGE  A  REVENUE  STAMPS, 
LECAL  TENDER  AND   NATIONAL  BANK 
NOTES  of  the  UNITED   STATES;   and  for 
Foreign  Governments. 

•>      ENGRAVING  AND  PRINTING, 
BANK  NOTES,  SUA  It  1!  CEBTIFIPATES,  BONDS 

DRAFTS.    IHKCKH,    BILLS    «P    BXGBANfiE. 

»T  AMI'S,  JU.,  In  tho  Due*  u»d  most  artlttlultjlo 

FKOM  BTKEL  PLATES, 

With  sra'i.n.  siM-iif.tmw  i»  ritiVKM-  .iii^tviiikinm;. 

Mirt'litl  iinm-ri  iimiiiifMlnrwtnelmhdr  tw 
ii-.ii  nl'  (lie  t'niuiimiy. 

SAFETY   COLORS.         SAFETY    PAPERS. 

Work  Esceuted  In  Flrcprwof  Bull iHn «■• 

LITHOGRAPHIC  AND  TYPE  PRINTING. 

KUI.WAY  THiKETS  OF   IMPKOVKI*  NTYI.EH. 

KI»o«v  OtM-tl*,  i.iibel»,  Cultmliir,.. 

BLANK  BOOKS  OF  EVERY  DESCRIPTION 

ALBERT  G.  GOODAIL,  Preiident. 

VirE-l-RKSIUENTS: 
J.  MKDONOUGH,  A.  0.  SHEPARD, 

W.  H.  SM1LLIE,  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Sect'yand Treat. 

B~  *  ALDWIN     LOCOMOTIVE 
WORKS, 

PHILADELPHIA,  PEN  A'. 

[Established,   1831) 

HUHNIIAM.l'AKRY,  WILLIAMS  .V  CO., 

I'roimetoi'S, 

These  locomotive  engines  are  ndnpled  to  eve i:y  variety  otsei 
vi.:.:,»nd  ;ik.  liiiilt  :ii:<:iirnti:lv  10  Mamliml  KiniRi-s  and  templates 
[.ike  i,:,ils  nf  (liflevonl  ciifiiiier.  ol   siinie   diiss  pevfectly  nilrr 
.  changeable. 

'  ,    „  .     .  ir       ,„     ,„  PassmiiivrinitlFiriiiht  LncoiHQttres,  Mine  Locarno, 

ImpCHen  and  Commission    niaCliautS.     i\Vfat$„frr\\\\r,amLiipamatU>ra.  Steam  Street  Cms 
SANTOS  ami  Sao  PAULO.  rlc.rlv.       A!:il,l,l./l.  t/^,.,,,^,/^.  s„n,-<mteett. 

istralei)  catalogue  (ununited  on  nppllcntitHi  ol  cusl <-is. 

Snle  Agents  in  Bimlls 

A7 or! ou,   Megaw  &•  Co. 

X,i.  S3i  AV/if  /"  de  Mar{i\ 

Rio  de  Jmeiro 


RIO  DE  JANEIRO 
AGENTS  OF  TIM. 

Pacific  Steam  Navigation  Company, 

United  States  &  Brazil  Mail  S.S.  Co., 

&'c,  &'o. 

and  the 

Commercial  Union  (Fire    &  Marine) 
Assnraiiii'.  Co.,  Limited. 

Coal. -Wilson,  S011S&  Co.  (Limited)  have  depots  »l  St. 
Vincent,  (Cape  Verde)  and  Montevideo,  and  at  the  chief 
liraiil  Pons;  and,  iimougotheis,  supply  cool  under  contract, 

The  Imperial  llia?.ilian  Govevument! 
lice  llritannic  Majesty's  Government ; 
The  Transatlantic  Steamship  Companies ; 
The  New  Zealand  Shipping  Couiptinies. 


InBUPi.nce.-Five&Mavliielnsnrancesenfctr.tr.t  model 

Bonded  Warehouses  on  the  Island  Rlocaitfitie  Pe 

qnenofoi the  storage  of  Merchandise  in  naii-11 
TUQ    Bout  b  always  ready  for  service, 

John  L.  Bisset, 

Manftgei 

EslabliMmienls.  Wilson,  Sons  &  Co.  (Limited), 
Loudon,  St,  Vincent,  (Cape  Verde)  Rio,  1'aliia,  Pernamhucc 
Pa.al.yha  do  None,  Santos,  Montevideo  and  liuenos  Ayre 


OHN  MILLER  &  Co. 


yRAPlCHE  VAPOR. 


•s  Goods  in   bond  t 


.il.lf   No     7  of 


TRAVELLER'S 


PETROPOLIS. 

m.    go,  RUA  DO  SMPERADOIi. 

(Ill  from  of  die  Imperial  Palace) 

GEORGE  BERESFORD,  Proprietor, 


Rna  da  Gambia  No,  1  o&  12. 
Telephone  Call,  No.  30. 

XjTV     R.  CASSELS  &  Co. 

*'      '  ,,  Rna  l'rimeirode  Marco, 

RI0TJEJANF.1R0 


A.  TOBEL'S  EXPLOSIVES  O 
1>  LIMITED. 

Blasting  Gelatine  and  Dynamite 

In  cases  of  50  lbs.  ea.,  nettwelKhl 
Also  patent   Detnnaior  caps  and  Bickford's    pal 

, For  further  information  and  price,  oprly  to  tin- 

Agents  for  liia7.il  i 

Watson,  (Ritchie  6'  Co. 


RAILWAYS. 

,1  5  a.  in  :  and  •»  *v»led  ■"  '  "  ",,;  ,  .,  ,,  f.„„e  Bros 
,r„icli:  former  arrive,  at   La  i.i  tl'       "  '  .„,„.„  a, 

"„  J"nd  Laf.ye.ie  (termoiii,    •     "X're    ™g'P  '"  S 

llarraot  ,:,o  am.  a,,  dU ■«;; ^  fMn  ,.„„„,,„  leaves 
iMlilo  innsl  chance.  ■„  "  ',:,,,„  sj„vn  da  Cunha  al  rrl^,- 
•11  otsrj  0.111.  arrivme  at  ' '>'.'"  ;,'"  .,„  „  „„  IJachoeira 
VZf*  ™r,  toTn  F  rtoN  v'oli  ...s:  En.re  R.os 
IS.  Panto  branch!  t-"  '"'■'  ,..',.  .  ,„.  and  Rio  at  8  P  '"■ 

.rrive  at  Barra at  stioanti  3.151' 
3   '"  '  .  nlo  at  7  a  in:  arrives  at  Barra 

L.milrJ  /T-.r;';".  '"''"",„„     ,,;,'„„„  l',o,  ..pit.  (terminus) 
■11  toieSl  Enlrc  R  ,  arid  arrives 

a,  Cchoeira  at  6:?S  p. »■     f»i»  '  »'  (          ,,.,„<„,,rJ, 

■•re  p.m.  and  arrrves  at  I  orio  rsovo  >  fc<5 

Uai,  leave.  Mnrianrio  P.oc.  p.n  ■',;■;'■  ,";.  .,„,,  ,;j;  p.,,., 
%i  Porto  Novo  6:jo,  ainvros  al  >,»"■' 

reach  Rio  at  Si.°l>'»-  ,„,, 

RiMtt  4.30  a-tn-  Br"v  nefJJair   vi   ■■  in  K,'»  nt  .,-..5  »■•"■  a,ld 
leave  Barra  at  4  and  SW  w».  «"*»«  :irriv.i[u.  in  Rio  at  7:5"- 
•■  ,c  p.m.  and  leave  Belem  at  5-'°  a-m' 
"jl  ,.    -    1        -ninatioD    m.  every  ['"day, 

^V,VA(  service  :  Irani  leaves  i\i    .       -  Uoiuii- 

arriving  al  Barra  al  3:15  and  Eto  at  S,S«  a.  m 

Panlo  at  6:45  a.m.  and  amves  at  •-  . 

where  passengers  change  to  the  U.  ream 

pe,  Norway  Win  Caniagallo)  ivi.S  and  Macoco  1,  P,o- 
Return  train  leaves  Macco  ., ■  ,-.,  ■--•  ;f  ;,.-'■  .  .  ,,.  „,. 
Krilinrgo  ,;o8  ,,.  „..,  »fl  '  ™,  „,.» 
A  ferry  boat  rims  between  RtO  and  bant  Anna.co 


JJOTEL  LEUENROTH. 
NOVA  FRIBURGO, 

(Province  of  Rio  de  Janeiro) 

CARL  ENGERT,  Proprietor. 

||,is  first  class  Hotel,  esiablisl.e.l  40  years  «o,  opposite  «,= 

railway     Sti.n,  with    line  ganlens  and  f ' •"»<■"    f        *! 

"   heallliy   and  favorite  .umnrer  residence  of  the ,  lob.lly 

Jke         l.f,™,,,;,...   friniishvi!  »V  ""'»■   *K™   N°E"":' 
&  Kiel,  Rna  d'Onvidor  ,6.    R,o  de  Janeiro 


CASSELS,  KTNG  &  Co.  N„  =S|  „„,  .,■,,„,,,,«„  < 

mi  Cello  Maipn,  Rio  de  Janeiro. 

BUENOS  AYRES.   I  — 

soliciteii.  


Chilled  CAST  WHEELS  for  RAILWAYS, 
\t  rENCESLAU  GU1MARAES  &  Co.  TRAMWAYS  and  MINE  ROADS, 


WliltKLSIN  ItOUOl 


iKEl),  OR  FITTED  ON  AX1. 


V 


LLA  RICHMOND 
RUA  BRAGANCA,  No.  A. 
PETROPOLIS. 


This  first  class  esLablishinenl  is  fitted .op  will,  every  regird 
No.  71,  Kua  i"de  Marco,  tst  floor. 


WINE  MERCHANTS. 

Importers  of 

Oporto,  Doni'o  and  Lisbon  wines  ol  the  1bc"|1^l?lj'i" 
i„  botllesor  in  casks,  and  under  the  private  marks  of  the  hems 

Sole   Agents  for 

A.    I/IMUOGONSM.VKS 

Exporter  of  Madeira  "  uiei . 

t'    ['unit Bit  &  Co  ,  Bordeaux, 

Exporter  of  Bordeaux  Wines: 

K.  HiimV-Mahiw&Co., 

Exporter  oT  Cogiuc 

Dealers   in 

|!lllBm.dy,  Rhine  and  Mosel  wines,  Sherries,  ClmmpaBn. 
Cognacs  and  Liqueurs  of  the  best  brands, 

ftttfl  rfn  Jl/andega,   8j. 


THE  HARLAN  &  HOLLINGS- 
WORTH  Co. 

Wilmington,  Delaware.  V.  S.  A. 

I      Mannracturamofall  kinds  of  Railway  Passengcv  am!  Cuvro 

Cars,  for  broad  and  narrow  gauge  roads, 
I       Orders  promptly  and  carefully  executed. 

Norton,  Megaw  &"  Co.,  Agents. 

No.  82  Etta  i°  de  Marco. 


CORCOPADO   R.  tf. -Trains  leav 
Vcllio*Larangcirasf  at  6.  8,    10,  and 


•the  Station 


and  2 


it  Cos  HI 


II 


7-5ai..?S,' 


m  week-days. 

pJttltOPSm  STEA  VBIIS  and  A'.  R,-SWinmi Jj 

T,aniche  Ma-.iA  at  ,-.'5  p.m.  *«'=  days  and  7  a.  nr  ■•'"" 

anAolidays.     Ret  nniiiK,  trains  lc..vC  '  e!"'\"' |V;'    "    '|m 

mil  4    p    m,    Snndavs    ami    ■'■'* 


It   daw,   am 


1   Pe 


pALMEIRAS. 

,VJ»6)J/  -Rfi^JPO  //  RAILWAY) 

On   the  ajtll  inst.  will  be  opened  a  new  j 

HOTEL-SANITARIUM 

.     „n .nHatious  fur  families,  baths,  etc. "Four 

with  good  accommodations  , 

1  ,1  „„,,  d-iilv    and  returu'tii.i.'-t-  t  .1  n-iit  .m*  s 
trains  up  and  down  aany,  aim 

Apply  for  iiiiformation  10 

Mrs,  Williams,  Proprietress, 

■  ■  Patmiiras, 
ot  to  Messrs    Cbvshlby  ft  Co    m  .  ' 


Stem  Launches  &  Tugs 

'       )',,-<  Fmprsza  dc  Bomls  Maritime d  I'n/ar.     Fav  Hi' 
trmaforl  r/f.i-"'"!:'"  *  '•««;       , 
„„  ^,.>n.,^  ptmiiers.  Alio  toviagt  of  Vessels. 

_    !       For  information  at  the  office  of  the  Company,  No.  6,  Prata 

,S   de  Selendiro,  fantign  l.n.m  da  Praillha),  Telephone  .,- -. 

"PINEST     DANISH     BUTTER    i  ivi,hS„,.V..e„.e»„lheCa„N..od.Ea,g.doP,Io. 

(HEYMAN) 

j  7    Rna  (in  Candclaria 


R 


UBBER   HAND  STAMPS 

and 

Metal-Bodied  Rubber  Type. 

S.   T,   l.llNliS'l'HK'lll, 


Stvaird'ick  &  Gordon, 

Camara.  Telephone  No,  427 


JOHN  H.  BELLAMY  &  Co. 

IMPORTERS   AND     COMMISSION 
MERCHANTS. 


8S,    Rua 


de    Mat^Qo, 

IIIO   DE  .1ATSIE1  R(> 


•      I 


T  HE     RIO      NEWS. 


The  Rio  News 

PUBLISHED  TRlMpNlUL  V 

tot  !hf  mail  packets  oflhe'sih>i$ihand24th 

of  the   month: 


A.  |.  LAMOUKKU'X,  Ediior'ind  lYopnetot, 

Contain*  a  summary  of  news  and  :\  review  of  Brazilian  »ftair$ 
it  list  of  the  arrivals  and  departure?  of  foreign  vessels,  the  com. 
inertia!  report  and  price  current  of  the  in  ark  el,  tallies  of  stock 
quotations  and  sales,  a  tabic  of  IrcightS  a-id  charters,  a  sum- 
mary  of  the  daily  coffee  reports  from  the  Associacao  Com- 
mercial, and  all  other  information  necessary  to  a  correct 
judgment  on  Brazilian  trade. 

(Cash  invariably  in  advanct) 
Subscription:  20$ooo  per  annum  for  Brazil, 

$ic.oo  or  jQv  for  abroad, 
SINGLE  COPIES  :    600  reia  :  Tor  sale  at  the  office 
of  publication,  or  at  tire  English  Book  Store,  No.  67  Kim  do 
Ouvidor. 
All  subscriptions  should  run    with  the  calendar  year. 
F.nirOIilAL  AND  PUBLICATION  OFFICES:  - 
79.  KiiHSetedeSewmbro. 


Subscription  and  advertisement  accounts  will  be  received  by  \ 

George  H    Phelps,  Esq. 

i?4    Nassau  Street,  New  York, 
Messrs.   STREET  &  Co. 

30  Cornhill,  London  K,   C. 

Messrs.  Bates,  Hendy&Co. 

37  Walbrook,  Loudon,   E,  C. 
Messrs.  John  Miu.ek  &  Co., 

SSo  Paulo  and  Santo 

=====  I 

Riodk  Janeiro,  January  24th,  1887. 

There  are  but  few,  if  any,  changes  to  1 
report  in  regard  to  the  cholera  epidemic  of  I 
the  River  Plate.  In  many  places  the 
epidemic  seems  to  have  steadily  diminished, 
probably  because  it  has  nothing  left  to  feed 
Upon.  In  the  city  of  Buenos  Aires  it 
remains  stationary.  This  is  ascribed  to  the 
great  heat  experienced  there,  but  is  un- 
questionably due  to  the  bad  sanitary  con- 
dition of  the  city.  As  long  as  the  sanitary 
conditions  of  a  city  are  favorable  to  the 
disease,  there  it  will  remain.  Cholera  is 
essentially  a  product  of  filth  and  bad  food 
and  can  not  easily  get  a  strong  foothold 
except  where  those  conditions  exist.  In 
Buenos  Aires  the  sewerage  is  very  defective, 
the  water  supply  bad,  and  the  condition  of 
the  back  streets  and  the  habitations  of  the 
poor  is  something  indescribable.  The  city 
is  almost  wholly  on  a  dead  level  with  the 
river,  and  its  natural  drainage  is  therefore 
either  defective  or  impossible.  As  in  many 
other  South  American  cities,  the  quarters  of 
the  poor  are  as  neglected  and  filthy  as  in 
any  city  of  the  old  world.  The  natural 
result  is  that  when  one  of  these  epidemics 
effects  an  entrance,  its  ravages  are  terrible, 
and  it  is  almost  impossible  to  dislodge  it. 
In  many  of  (he  interior  towns  ol  the 
Argentine  Republic  the  sanitary  conditions 
are  as  bad,  if  not  worse,  as  in  the  capital 
itself.  Many  of  these  places  have  a  large 
aboriginal  population  who  live  in  the 
greatest  squallor  and  neglect,  and  who  art; 
as  much  prejudiced  against  physicians  as 
they  are  against  the  use  of  water.  In  such 
communities  small-pox  is  never  unknown, 
and  when  such  a  disease  as  cholera  makes 
its  appearance  it  is  practically  impossible  to 
control  it  until  it  has  literally  burned  itself 
out.  In  the  Chilian  province  of  Aconcagua 
the  epidemic  continues  unabated,  but  the 
authorities  seem  to  have  checked  its  progress 
toward  the  sea-board.  From  Paraguay 
there  are  no  reports,  as  all  communication 
with  that  unfortunate  country  has  been 
effectually  cut  oft.  In  the  Brazilian  pro- 
vince of  Matto  Grosso,  the  epidemic  has 
made  terrible  havoc  in  Corumbi,  but  how 
far  it  has  penetrated  into  the  interior  is  not 
known.  The  people  are  reported  as  terror- 
stricken  and  as  having  lied  into  the  interior. 
This  movement  is  not  without  danger,  for 
it  renders  it  possible  that  the  germs  of  the 
disease  may  be  carried  into  Goya z,  and  pos- 
sibly down  some  of  the  Amazon  tributaries 
to  Amazonas  and  Para.  While  therefore 
the  attention  of  the  authorities  is  wholly 
centered  upon  their  new  plaything  at  Uha 


Grande,  it  it  highly  probable  that  King 
Cholera  will  effect  an  entrance  from  the 
rear.  In  Uruguay,  we  are  glad  to  state, 
the  disease  appears  to  be  under  successful 
control.  There  are  no  reports  from  Frey 
Bentos  and  other  inland  places,  but  in 
Montevideo  there  but  few  cases  reporled 
and  these  of  a  mild  character. 

The  press  telegrams  of  this  morning 
(the  22nd)  state  that  1 7  new  cases  and  1 1 
deaths  were  reported  in  Montevideo  yester- 
day, which  indicates  an  increase  in  the  epi- 
demic, A  telegram  from  Valparaiso  also 
reports  the  appearance  of  cholera  at  San- 
tiago, the  capital  of  Chili,  from  which  it 
appears  that  all  attempts  to  check  its  ad- 
vance toward  the  coast  have  failed.  All 
efforts  to  check  or  repress  the  epidemic  are 
everywhere  proving  fruitless. 


about  its  condition.  Will  some  one  kindly 
clear  up  these  disputed  points,  and.  let  us 
know  the  truth  about  Santa  Barbara  ? 


from  its  Sao  Paulo  mouthpiece]  the  Correio 
Paid'tstaiw, 


The  village  of  Santa  Barbara,  Sao  Paulo, 
is  rapidly  becoming  one  of  the  most 
perplexing  places  in  existence.  No  two 
persons  seem  to  be  able  to  agree  in  regard 
to  it.  A  bill  is  now  before  the  Sfio  Paulo 
provincial  assembly  for  detaching  this  vil- 
lage from  the  judicial  district  {"termo")  of 
Piracicaba  and  attaching  it  to  that  of 
Limeira.  This  bill  was  introduced  in  1880, 
and  has  only  just  reached  its  second 
reading,  when  a  proposition  is  made  to 
refer  the  matter  to  the  municipal  councils 
of  Santa  Barbara  and  Piracicaba  for  an 
opinion.  It  the  course  of  human  events 
this  may  take  about  three  years  more, 
when  the  provincial  assembly  will  be  pre- 
pared to  act  intelligently  on  the  question- 
always  providing  that  Dr.  Range!  Pestanha's 
objections  do  not  lead  to  further  investiga- 
tions. This  gentleman  states  that  Santa 
Barbara  is  an  important  republican  nucleus,  I 
and  it  is  therefore  a  matter  of  indifference  !| 
to  that  party  whether  the  village  remains  j 
attached  to  the  progressive  municipality  of 
Piracicaba,  or  is  transferred  to  that  of  Limeira 
where  the  republicans  have  already  compel- 
led the  two  old  parties  to  unite  in  order  to 
defend  monarchical  principles.  The  prin- 
cipal matter  of  interest  for  ourselves, 
however,  is  that  of  the  actual  advantages 
enjoyed  by  the  people  of  Santa  Barbara, 
among  whom  is  an  important  colony  of 
Americans.  In  specifying  some  of  these 
advantages  Mr.  Hammond  wrote  us  last 
July  that  Santa  Barbara  is  only  three  hours 
on  horseback  distant  from  the  churches  and 
schools  of  Piracicaba,  which  is  to  be 
accepted  as  proof  that  these  colonists  are 
not  deprived  of  all  needful  religious  in- 
fluences, On  the  19th,  however,  Deputy 
Silveira  da  Motta  informs  the  provincial 
assembly  that  the  distance  between  these 
two  places  is  six  leagues,  and  as  the  Brazil- 
ian league  is  about  four  miles  we  are 
compelled  to  believe  that  the  good  people 
of  Santa  Barbara  are  accustomed  to  ^0  after 
their  usual  religious  instruction  at  the  rate 
of  eighi  miles  an  hour.  This  is  a  pretty 
good  speed  for  Sunday  riding,  and  is 
essentially  destructive  to  that  serious  frame 
of  mind  in  which  alt  good  church-going 
people  should  travel.  On  another  point 
we  regret  to  say  that  there  is  a  decided  and 
irreconcilable  difference  of  opinion.  One 
of  the  residents  of  the  colony  has  recently 
written  to  the  Nashville  American  in  regard 
to  the  nourishing  condition  of  Santa  Bar- 
bara, and  among  other  things  says  that  the 
colony  possesses  excellent  roads.  On  this 
point  Deputy  Silveira  da  Motta  says  that 
he  is  residing  in  that  assembly  district,  "has 
visited  the  places  indicated  and  bears  witness 
that  the  roads  are  detestable.''  Now  who 
are  we  to  believe  ?  We  have  been  accused 
of  prejudice  against  this  place,  and  of  a 
willingness  to  believe  everything  to  its 
detriment,  and  yet  those  who  live  in  or  near 
it  are  unable  to  give  us  definite  information 


The  Correio  PauHsiano,  as  the  home 
organ  of  the  minister  of  agriculture,  has 
undertaken  to  defend  the  authorities  in 
regard  to  the  shameful  negligence  with 
which  immigrants  have  recently  been  treated 
in  Santos.  Two  lots  of  immigrants  have 
been  landed  there,  which  we  have  apparently 
treated  as  one  in  our  previous  discussions 
of  the  treatment  accorded  them.  As  to  the 
first  lot,  the  official  immigrants'  agent  there 
says  in  the  vaguest  of  terms  that  their 
landing  and  departure  for  Sio  Paulo  were 
"effected  in  the  best  of  order."  And  this 
absurd  denial  the  Correio  prints  in  capitals 
as  sufficient  refutation  to  the  charges  made 
by  the  Pais.  No  one  denies  that  the  im- 
migrants behaved  themselves  properly,  nor 
that  their  arrival  and  departure  were  effected 
without  disorder.  The  charges,  which 
neither  the  Correio  nor  the  officials  meet, 
are  :  that  nearly  300  immigrants  were  landed 
in  the  rain,  that  their  arrival  was  unexpected 
and  no  provisions  had  been  made  for  their 
reception,  that  they  and  their  baggage  were 
left  for  some  time  exposed  to  the  rain,  that 
the  police  and  immigration  authorities  did 
nothing  to  secure  shelter  for  them,  and  that 
many  of  them  had  to  go  through  the  streets 
begging  for  food.  Finally  the  Carmo  con- 
vent was  opened  to  them,  where  they  rem- 
ained until  the  next  day  when  they  were 
sent  on  to  Sao  Paulo.  The  second  lot— 
225  in  number— landed  on  the  2nd  inst. 
and  were  also  sheltered  in  the  Carmo 
convent.  The  interruption  to  traffic  on  the 
Sao  Paulo  railway  prevented  their  going  up 
to  Sao  Paulo,  and  they  therefore  had  to 
remain  in  the  convent  about  a  week  without 
beds  or  change  of  clothing.  According  to 
the  two  daily  papers  published  in  Santos, 
whose  editors  went  to  visit  these  unhappy 
people  and  to  see  for  themselves  what 
privations  they  were  suffering,  their  situa- 
tion was  pitiful  in  the  extreme.  They  were 
insufficiently  fed,  they  had  only  old  mats 
to  sleep  upon,  and  these  according  to  the  I 
Correio  de  Santos  were  furnished  by  the ! 
Italian  consul,  and  they  were  preyed  upon  ' 
by  thieves.  We  do  not  believe  that  the  fault 
is  to  be  charged  upon  the  local  immigration 
offical,  for  he  appears  to  have  had  neither 
authority  nor  means  to  meet  the  emergency. 
The  fault  is  to  he  laid  at  the  doors  of  the  ; 
chief  authorities  of  the  province  and  of  the 
immigration  bureau,  who  in  failing  to 
provide  for  the  feeding  and  lodging  of  im-  j 
migrants  at  Santos  are  guilty  of  gross  and 
inexcusable  neglect.  If  Brazil  can  not  treat 
the  helpless  immigrant  better  than  this, 
then  there  ought  to  be  a  halt  called  in  | 
the  propaganda  which  the  government  is 
now  making  in  Europe.  In  addition  to 
the  charges  made  by  the  local  papers  in 
regard  to  this  matter,  one  of  the  directors  of 
the  Sociedade  Central  de  ImmigracSo  of 
this  city,  who  is  residing  in  Santos,  says 
that  "the  immigrants  would  have  passed 
thiough  actual  torments"  had  it  not  been 
for  the  president  of  a  private  immigration 
society  there.  And  this  statement  the  Cor- 
reia  Paulistano  affects  to  treat  as  a  huge 
joke.  Had  the  editor  of  that  sheet  been 
compelled  to  endure  one-tenth  part  of 
the. privations  and  miseries  of  those  poor 
people,  perhaps  his  exclamation  points 
would  be  sobered  down  to  plain,  serious 
periods.  And  were  the  proprietor  ol  that 
paper,  and  his  brother  now  in  Italy,  less 
interested  in  this  wretched  traffic  in  Italian 
laborers,  perhaps  the  Correio  would  be  a 
little  more  scrupulous  in  its  denials.  The 
plain  facts  in  the  case  are  that  no  progressive, 
liberal  action  in  immigration  matters  can 
he  expected  fron  the  present  government, 
nor  any  just    appreciation  of  the  question 


The  Associate  Commerciar  of  this  city  . 
held  a  meeting  on  the  1 8th  instant,  but  we 
regret  to  nole  that  nothirrg  decisive  was 
settled  in  regard  to  the  new  Exchange 
building.  A  good  many  months  have  now 
elapsed  since  work  was  suspended  on  the 
building-  not  counting  the  putting  up  of 
those  plaster  abominations  over  the  wirtfbws, 
and  doors — but  still  the  Associacao  has 
been  able  to  resolve  nothing.  A  couple  of 
years  ago  we  advised  the  completion  of  one 
of  the  wings  and  its  immediate  occupation, 
in  order  that  the  association  might  avoid 
the  exorbitant  rent  which  it  is  paying  for 
its  present  shabby  quarters,  and  be  deriving 
a  good  income  besides  from  the  office 
rentals  which  it  would  have  at  its  disposal. 
This,  of  course,  did  not  provide  tor  a  formal 
inauguration  of  the  whole  building  at  one 
time,  but  we  are  convinced  that  it  would 
have  been  good  business  policy  for  the 
Associacao  to  have  adopted  this  course, 
It  is  to  be  presumed  that  the  commercial 
association  of  a  city  is  made  up  of  merchants 
and  practical  business  men,  who  know  the 
value  of  economies  and  who  know  how  to 
manage  business  undertakings  so  that  funds 
shall  not  be  lacking  to  meet  current 
liabilities.  And  such  a  presumption  is  all 
the  more  warranted,  because  these  as- 
sociations are  generally*  made  ftp  of  the 
most  successful,  intelligent  and  conservative 
business  men  which  the  city  possesses.  In 
the  case  under  consideration  this  presump- 
tion is  certainly  not  justified.  The  As- 
sociacao Commercial  of  this  city  has  been 
occupying  the  shabbiest  of  quarters  tor 
many  years,  which  we  believe  was  formerly 
an  old  warehouse  attached  to  the  custom 
house.  Some  years  ago  an  attempt  was 
made  to  build  a  new  Exchange,  apd  with 
the  result  that  the  government  had  to  come  • 
to  the  help  of  the  Associacao,  and  to  finally  , 
take  over  the  whole  building,  which  c  is 
now  occupied  by  the  postoffice  and  sinking  . 
fund  department  of  the  national  Treasury. 
With  this  experience  the  Associacao  ought 
to  have  been  able  to  carry  out  its  next 
building  enterprise  successfully.  It  had  a 
certain  amount  ol  stock  on  which  it  had  to 
receive  a  certain  amount  of  money.  Had 
its  directors  given  themselves  the  trouble 
to  make  a  few  calculations,  they  could 
have  determined  exactly  how  much  money 
they  would  have  at  their  disposal  to  spend 
on  the  new  edifice.  It  would  appear, 
however,  that  they  have  been  "going  it 
blind,"  tor  they  have  begun  a  great  and 
imposing  edifice  for  which  the  Associa9ao 
has  no  use  and  for  the  completion  of  which 
it  has  no  funds.  And  then,  when  one 
wing  had  nearly  approached  completion, 
and  its  resources  were  nearly  exhausted, 
instead  of  using  this  balance  to  complete 
the  wing  for  occupation  the  directors 
decided  to  go  on  with  the  central  part 
and  to  begin  the  construction  of  the  north 
wing !  In  good  time  the  money  was  all  # 
expended,  and  for  a  year  and  more  work 
has  been  suspended.  It  appears  now  J.hat 
instead  of  getting  at  the  difficulty  as  business  • 
men  should,  the  directors  are  trying  to 
effect  a  fusion  with  a  society  of  pensioners 
who  have  a  considerable  amount  of  money* 
invested  in  government  stock.  It  is  hardly 
creditable  to  the  merchants  ol  Rio  de 
Janeiro  that  their  representatives  should 
be  seeking  to  convert  the  patrimony  of 
wounded  soldiers  into  cash  for  the  comple- 
tion of  a  foolishly  designed  buiming  for 
commercial  uses.  In  our  opinion,  the  best 
thing  that  can  now  be  done  is  to  sell  the 
ground  and  walls  for  what  they  wilt  bring. 
and  then  to  put  the  directors  undeV  "bonds 
to  build  a  smaller  and  more*  modest 
edifice,  whose  cost  shall  not  esceed  tl^e 
tunds  available  for   that  purpose.  ^ 
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THE    RIO     NEWS. 


We  have  qjfen  waiting  for  some  time  to 
see    whether    the    minister    of    agriculture 
proposes  to  adhere  to  the  position  assumed 
in  his  abrogation  of  the  privilege  held  by  the 
Dom    Pedro   I   company,    or.  whether   he 
would  recognizerthe  fact  that  a  serious  mis- 
take had   been  rnade  which  demanded  a 
prompt  acknowledgment.     We  are  not  ol 
diose   who   believe    that   a   government    is 
sovereign  and  infallible   in  all  things,  nor 
are  w»of  those  who  would  hold  sovereigns 
and    ministers    as     irresponsible    persons. 
Whatever  allegiance  is  due  to  the  sovereign, 
such  allegiance  can  certainly  not  include 
any  and  every  act  of  injustice  which  he  may 
commit.   When,  therefore,  the  state  assumes 
the    rights  and  privileges  of  private  indi- 
viduals,   owning    and    operating  railways, 
docks,  and  industrial  establishments,  con- 
ducting commercial  ventures,  buying  and 
selling  property,  speculating  in  commercial 
and  financial  fluctuations,  and  entering  into 
business  contracts  with   private   parties  for 
work,  material,  or  any  other  thing  of  value, 
in  everv  such  case  it  is  just  as  much  bound 
by    the  terms   of   the    contract   as    though 
its  place  were  held  by  any  one  of  its  citizens. 
A  contract  between  two  parties  presupposes 
an  equality  of  rights  and  privileges   under 
its  terms  and  conditions,  whatever  may  be 
the  political  or  social  standing  of  the  parties. 
The  state,  therefore,  is  just  as  firmly  bound 
by  its  agreements  as  are  the  humblest  of  its 
citizens.   Unfortunately,  however,  the  prac- 
tice ol  several  recent  cabinets  in  this  country 
gives  the  impression  that  the  modern  Brazil- 
Tan  minister  looks  upon   the   state   as    a 
privileged  ,party   in  all   contracts,    bound 
only  so  far  as  a  minister  may  think  advan- 
tageous and  expedient,   and  privileged    to 
cancel,  alter  or  enforce  the  contract  at  will. 
More  than  that,  although  most  of  the  con- 
tract celebrated    between    the    state    and 
private  parties  provide  for   the  settlement  of 
dispute's  by  arbitration,  in  practice  the  min- 
ister usually  scales    them  •  himself,  .thus 
acting  as    arbitrator  and  judge  in  conten- 
tions in  '  which    he  is  an   interested  party. 
,  The  gross  injustice  of  this  practice  is  ob- 
'  vious,  because  it  deprives  one  of  the  con- 
tracting parties  of  a  just   recourse  in  cases 
of  loss  through  violation  or  infraction  of 
the  contract,    while  it   renders  the   other 
absolutely  irresponsible.     In  many  of  the 
most  advanced  countries,  legal  remedies  are 
provided  for  the  infraction  of  contracts  even 
where  one  of  the  parties  is  the  state,  and 
this  is  specially  the  case  in  England  where 
so  many  of    the    parlies    live  who   have 
entered  into  contracts  with  the  Brazilian 
government.       There  the  contractor   pos- 
sesses legal  recourses,  even  against  the  state, 
for  the  enforcement  of  a  contract,  or  lor 
damages  in  case  or  its  violation.     It  is  nat- 
ural  therefore,  for  Englishmen  to  suppose 
that  they  have  the  same  recourses  here  in 
Brazil  and  that  the  law  will  amply  protect 
them  in  all  their  undertakings.     But  where 
is  this  protection  to  be  found  ?    Where  is 
the  court  with  sufficient  powers  to  try  cases 
breught  by  individuals  against   the  state  > 
And  who  ever  heard  of  such  a  prosecution? 
Weretiiis'case  ot  the  Dom  Pedro  I  railway 
bought  before  such  a   court  as  the  United 
States  Supreme  Court,   we  are  certain  that 
the  decision  against  the  government  would 
be 'prompt  and  decisive.     Our  readers  will 
perhaps  remember  that  we   have  never  ex- 
pressed much  faith  in  this  enterprise.     We 
. '      have  never  believed  in  the  projected  railway 
neither  as  a  military  necessity,  nor  as  a  bus- 
'         i„ess    enterprise.       But    the    government 
decided  thaUhe  road  is  needed  for  strateg- 
ical purposes,  and  it  was  also  believed  that 
it  would  greatly  benefit  the  province  of  Rio 
Grande-do'Sul.     The  building  of  the  road 
'  was  rutty  resolved  upon  by  the  government 
Defore   'any  .offers   whatever    were    received 
from  the  parties  who  altera  an 
its   construction.      A   contract 


signed  with  Messrs.   Hugh  Wilson  &  Son, 
in  which  a  maximum  capital  was  fixed  and 
an  authorization  given  for  the  preliminary 
surveys.     Under  this  contract  a  company 
was  organized  and  the  preliminary  surveys 
were  made.     A.  new  ministry  then  ■decided 
on  reducing  the  guarantee  obligations    of 
the  state,  and  among  the  companies  invited 
to  cancel  their  contracts  and  accept  reim- 
bursement for  the  costs  incurred  in  surveys 
and  such  indemnities  as  might  be  agreed 
upon,    was  this    one    organized    for    the 
construction  of  the  Dom  Pedro  I  railway. 
Of  course  all  work  was  suspended  pending 
the  settlement  of  this  question  of  recision. 
It  is  a  matter  of  record,  however,  that  the 
government  never    took    one    single   step 
further  toward  settling  terms  for  the  recision 
of  this  contract.     A  settlement  was  made 
with  another  firm  of  contractors,  which  the 
General  Assembly  and  the  present  ministry 
tried  to  avoid.     Pressure   was  brought    to 
bear  through  the  British  foreign  office,  how- 
ever, and  the  indemnity  was  paid.     This 
settlement,   unfortunately,  was  treated  with 
bitter  hostility  on  all  sides,  and  to  avoid 
such  a  complication  with  the  Dom  Pedro  I 
company,  and  relying  upon  popular   pre- 
judices against  paying  large  indemnities  for 
the  recision  of  these  contracts,  the  present 
minister  of  agriculture  seems  to  have  thought 
that  the  shortest  way  out  of  the  difficulty 
would  be  to  declare  the  concession  lapsed, 
thus  cutting  off  the  company's  right  to  reim- 
bursement for  surveys  as  well  as  for  indem- 
nity.   Mad  the  government  tried  to  settle  this 
question  amicably,  then  in  event  of  failure 
there  might  have  been  some  slight   excuse 
for  an  arbitrary  act  ljke  this,  but  no  such  at- 
tempt at  settlement  was  ever   made.     By 
cancelling  the  contract,  the  minister  tacitly 
declines  to  consider  either  reimbursement 
or  indemnity,  and   by  his  subsequent  si- 
lence implies  that  the  question  is  definitely 
settled.     This  is  one  of  the  cases  where  the 
government  chooses  to  act  as  judge  over  a 
contract  to  which  it  is  a  party,  and  in  so 
doing   condemns  the  other   party  to  heavy 
losses.    The  action  of  the  minister   is  so 
clearly  and  grossly  injust,  that  it  could  not 
possibly  be  defended   either   in   court,  or 
betore  the  bar  of  public  opinion. 


Excellency  tile  Minister  of  Agriculture  himself, 
when  he  sees  what  arbitrary  powers  lie  has  been 
misled  into  claiming  for  the  Government  u  ticei-, 
powers   for    which    there   is    not    the    shadow    of 

unification  in  any  of  the  agreement  between  to 
Government  and  the  Company,  will  withdraw  tin 
claim. 

After  discussing  at  some  length  the 
question  of  taxes,  which  the  government 
now  declines  to  accept  as  a  charge  upon 
working  expenses,  and  after  calling  atten- 
tion to  the  provision  (or  settling  all  dis- 
putes between  the  two  contracting  parties 
by  a  "court  of  arbitration,"  and  urging  that 
these  and  all  other  questions  be  immediately 
settled  once  lor  all  in  this  manner,  Mr. 
Smith  then  calls  attention  to  the  general 
treatment  of  foreign  companies  in  the  fol- 
lowing significant  terms  : 


From  the  position  of  my  colleagues  in.  myself 
in  the  City  of  London,  wo  arc  frequently  brought 
into  contact  with  the  directors  of  oilier  Brazilian 
companies,  win,  complain  to  us  of  similar  conduct 
which  they  inform  us  they  have  suffered  from  the 
hands  of  the  Brazilian  Government,  or  Us  subor- 
dinate officers;  and  they  have  frequently  appealed 
10  us  to  join  them  in  common  action  with  respect 
to  such  grievances.  Your  Excellency  s  Knowledge 
of  this  country  and  city  will  not  fall  to  make  you 
aware  what  mischief  to  Brazilian  credit  must  follow 
anv  public  proicsl  by  such  a  combination. 

The  shareholders  of  Brazilian  companies  number 
many  thousands.  They  belong  to  die  wealthiest 
classes  from  which  alone  Brazil  can  hope  in  the 
future  to  derive  financial  assistance  m  ihc  develop- 
ment of  the  ureal  natural  resources  of  her  provinces, 
and  I  am  bound  lo  tell  your  Excellency  Ibal  as  a 
body  Ihey  arc  disappointed  and  discouraged. 

The  belief  in  the  safely  of  Brazilian  investments 
is  already  somewhat  shaken;  and  tl  a  public  agila- 
lion  concerning  the  oppression  of  the  existing 
companies  be  forced  into  existence  by  lite  Govern, 
ntent's  own  conduct,  the  injury  lo  Brazil  would  be 
very  considerable. 
This  is  very   plain,  straightforward  tail- 


took 
finally 


In  connection  with  this  general  question 
of   compelling    guaranteed    companies  to 
submit  absolutely  to  the  arbitrary  control  of 
the  government  and  its  fiscal  agents,  there 
are  complications  arising  which  ought  not 
to  be  overlooked.     The  assumption  of  the 
minister  of  agriculture  during  late  years  of 
a  right  to  revise  accounts,  reject   items  of 
expense,    and     settle    disputed     questions 
between  the  government  and  the  companies, 
has  already  attracted    serious  attention    ill 
London,  as  will  be  seen  Irom  the  following 
extracts  from  a  latter  to  Barao  de   Penedo 
from  the  ch  airman  of  the  Silo  Paulo  Railway 
directors,    Martin  R.    Smith,    Esq.,    which 
was  written  on  30th  July  last  in  reply  to  an 
intimation  that  the  minister  of  agriculture 
was  about  to  institute    legal    proceedings 
against  the  company  to  enforce    decisions 
which    the    latter  considered    illegal    and 
unjust.      In   discussing    the    findings    of   a 
commission     appointed    to     examine     the 
company's  yearly  accounts,  in  which  certain 
items  were  excluded  against  the  protest  of 
the  company's  sttperientendent,  Mr.  Smith 

says  : 

His  Excellency  the  Minister  ol  Agriculture  says 
that  this  exclusion  has  been  approved  try  the 
Government.  But  such  approval  has  no  legal 
Sue.  It  is  nothing  more  than  an  objection  I. 
one  of  the  parties  lo  the  contract.  And  is  he 
Company  to  l>e  accused  of  claiming  to  be  judge 
h  Hs  own  cause  if  it  respectfully  decline,  to  treat 
such  an  objection  ol  the  opposite  party  as  il  It  were 
the  decision  of  a  judge?  ' 

1  respectfully  hut  firmly  maintain  that  it  is  the 
Government  which  claims  10  act  as  judge  in  its 
own  cause  by  requiring  that  the  exclusions  which 
7™W<1t  own  officers  to  make  are  lo  be  treated 
„°  jndgnient,  which  the  Company  can  '^disobey 

authorities.''     i  have  great  confidence    that   His 


and  it  is  strictly  honest  and  truthful.  These 
English  companies  stand  on  a  perfect  equal- 
ity with  the  Brazilian  government,  and  they 
have  a  perfect  right  to  require  the  strictest 
observance  of  their  contracts,  and  to  resist 
every  effort  to  impose  onerous  and  unwar- 
ranted conditions  upon  them.  Because 
they  have  been  silent  thus  far  is  not  a  good 
reason  for  believing  that  they  will  always 
submit  and  keep  silent.  When  it  is  con- 
sidered that  the  credit  ol  Brazil  is  almost 
wholly  in  the  hands  of  these  investors,  anil 
that  they  have  it  in  their  power  to  seriuusly 
cripple  the  government  in  any  future  credit 
operation  in  the  London  money  market, 
these  plain  words  have  a  significance  which 
no  sane  minister  can  afford  10  overlook, 
Should  these  Brazilian  companies  in  London 
unite  for  the  defense  of  their  common 
interests  in  Brazil,  there  is  no  power  which 
can  withstand  them.  The  Treasury  can  not 
go  to  Paris  or  Berlin  for  its  loans,  nor  can 
any  considerable  company  be  organized  any- 
where else  against  the  opposition  uf  London 
capitalists.  And  when  we  consider  that  nil 
this  tremendous  power  asks  is  the  simple, 
honest  observance  of  written  contracts,  it  is 
incomprehensible  how  any  minister  can  for 
a  moment  permit  himself  the  exercise  of 
arbitrary  and  unauthorized  authority,  flat- 
tering though  it  may  be  to  his  pride. 


law  irregularities  have  and  probably  will 
continue  to  occur,  bill  il  can  hardly  be 
attributed  lo  the  law  that  the  lenders  011 
debentures  10  the  central  sugar  factory,  that 
has  failed,  were  unwise  enough  to  advance 
their  funds  without  satisfying  themselves  as 
to  the  security. 

The  constant  appeals  for  government 
assistance  are  becoming  perfectly  ridiculous 
in  Brazil,  and  would  seem  to  prove  that  our 
financial  and  commercial  bodies  are  so 
very  child-like,  that  without  the  government 
extending  a  hand  they  will  loiter  10  ami 
fall  into  Ihc  first  gap  opened  for  them  by 
unscrupulous,  or  unfortunate  speculators. 

The  greater  danger  from  the  law  which 
authorizes  the  issue  of  debentures,  upon 
10  per  cenl  of  lite  capital  stock  being  called 
up  10  an  amount  equal  to  this  paid  in 
capital,  is  thin  debenture  holders  may  find 
themselves  transferred  into  share-holders 
and  debenture  holders  at  one  and  the  same 
time,  for  even  with  a  mortgage  over  the 
assets  ol  the  borrowing  company,  this  may 
not  be  dissolved  without  consent  of  the 
share-holders,  who,  refusing,  may  oblige 
the  debenture  holders  to  conduct  the  enter- 
prise, or  lose  their  money . 

There  occurred  during  the  last  year  a 
remarkable  fad  in  reference  to  this  debenture 
question.  The  llahia  and  Minus  railway 
with  12,000,000$  capital,  on  which,  so  far 
as  we  have  been  able  10  learn,  only  10  per 
cent  has  been  paid  up,  issued  debentures 
In  a  nominal  value  ol  6,000,000$,  or  50  per 
cent,  of  the  capital.  It  is  true  thai  neither 
the  Jorml  do  Commercio,  nor  0  I'aiz  have 
included  the  shares  or  debentures  of  this 
company  in  their  recent  stock  and  share 
tables,  bill  both  noticed  the  debenture 
issue,  and  the  omission  would  seem  In 
leatl  lo  ihc  belief  that  something  wrong 
has  been  discovered.  A  most  respectable 
bank  was  the  negotiator  ol  the  debentures, 
and  the  whole  matter  seems  decidedly 
mysterious.  How  could  any  governmental 
action  have  prevented  this  occurrence  ? 
None  whatever! 

So  long  as  lenders  do  not  exercise  the 
judgment  which  il  is  lo  be  supposed  Prov- 
idence has  granted  them,  all  the  legislation 
that  can  lie  passed  will  never  prevent 
disasters.  Ami  as  il  seems  pretty  clear  thai 
the  average  Brazilian  legislator  understands 
commercial  necessities  lo  about  the  same 
extent  that  the  average  human  being  under- 
stands Sanscrit,  the  less  that  the  legislature 
is  invoked  to  interfere  in  commercial  ques- 
tions, the  belter  for  every  one  concerned. 
There  arc  enough  laws  now;  do  not  let 
the  commercial  body  appeal  for  more,  in 
the  name  ol  common  sense. 


THE  DEBENTURE  QUESTION. 
The  commercial  editor  of  the  Jorwl 
da  Commercio  in  his  annual  retrospect  lias 
called  attention  to  the  precarious  position 
of  debenture  holders,  and  suggests  that 
legislative  action  should  be  taken  to  oblige 
companies  to  execute  special  mortgages  for 
the  security  of  these  debenture  holders. 

In   our  opinion   the  legislature  and  the 
government    interfere    entirely    too    much 
with   purely  personal   matters  already,   and 
their    interference    in    a    question    thai   is 
palpably  one  of  a  purely  commercial  char- 
acter   would    be    very    injudicious.     If  a 
lender  of  money  is  incapable  of  such  invest- 
igations as  will  satisfy  him  of  the  soundness 
of  the  security  upon  which  his  loan  is  based, 
he   deserves   punishment  for  his  incapacity, 
rather    than    protection    from     the     law. 
All    that  the  legislature  may  salely  do  is  lo 
provide  for  the  execution  (illegal  contracts. 
'|'|„.   Jornal  is   no   doubt   endorsed   by 
most  holders  of  debentures,  and  under  the 


THE  COFFEE  EXCHANGE. 
Tile  members  of  the  Coffee  Exchange  of  the 
City  of  New  Vovk  held  their  liflli  annual  nieeling 
yesterday  afternoon.     There   wore  no  discussions 

u business  was  confined  lo  the  reading  and 

acceptance  or  the  president's  address  and  treas. 
liter's  report.     President  T.  T.   Ban-  congratulated 
the  members  upon  the  prosperity  of  the   Exchange^ 
The  sales  dining  the  fiscal  year  ending  November 
30  amounted  to  8,779,250  bags  of  coffee,    against 
5,646,500  bags  for  the  previous  year.     Six  or  seven 
months  of  the  year  just   closed   were   marked    by 
dullness,  lint  the  last  live  or  six  months  were  busy 
ones.     The  business  in  November    was  enormous, 
1,424,250  bugs  being  sold.     The  highest  price  paid 
for  options  was  in   November,   when  July   sold  at 
11.70c.     None  ol  the  members   failed  in  business 
in    [886  and   no  deaths   took  place.     Thirty-eight 
new  members  were  admitted.     Transfer  notices  for 
645,750   bags  of  coffee  have  been   issued;   margins 
deposited,  $6,071,331.     Two  cases  were  settled  by 
the    arbitration    committee,     New-    by-laws    were 
adopted.    Tradiiig  in    sugar  was  established.     A 
committee  ot   the    Exchange  visited    Albany    and 
protested   against  the   losing   of   sales  on   the  Ex- 
changes.    The  treasurer's  report   **as   as  follows : 
Cash  on   hand  last  report,   Nov.  301I1,  18S5,   $13,- 
619.99;    balance   doe    by    Marine   National  flank. 
$2,268.35;    dividends   paid  during  year,    $370.11: 
receipts,  $2i'i,K4l:>-6o;    disbursements,    $25,093.02: 
cash  on   hand,    $13,481.06  ;    securities    on    hand. 
$163,531,881    total    capital,    $170,904.85.- A'    '• 
Commercial  Bulletin,  December  lo,  18S0. 
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RIVER  PLATE  ITEMS. 
the  Buenos  Aires  //.■raW,  January,  8th, 
Bnnlt     opened 


npn 


—The  new  weights  ami  measures  on  the  metrical 
system  came  into  force  on  the  ist  instant. 

-During  i836  the  sum  of  $306,519-07  was 
recovered  for  port  and  wharf  dues  in  the  Riacliuelo. 

—The  custom  house  receipts  on  the  31st  of 
December  were  $57,372.84  m/n,  making  since  the 
Ist  instant  $2,240,711.72  m/n,  or  a  total  since  the 
ist  of  January  of  $28,032,622.47  m/n,  against 
$23,601,997,67  in  1885. 

—The  Buenos  Aires  custom  house  receipts  [lur- 
ing the  last  8  years  show  the  following  figures  :  — 
1879,  $13,647,270;  1880,  13,027,976;  1881,  15,- 
710,920;  1882,  17,040,184;  1883,  19,077,807;  1884, 
22,214,838;  1S85,  23,601,199;  1886,  28,032,622. 

—A  new  light-house  is  to  be  constructed  at 
Punta  Amai'ga  between  Olivos  and  San  Isidro,  a 
distance  of  2,000  metres  from  the  passengers'  wharf. 
The  height  is  to  be  32  feet  with  a  white  light  that 
can  be  seen  at  a  distance  ol  5^  miles  in  clear 
weather. 

—The  Rosario  custom  house  receipts  during 
December  were  $300,746.54  and  the  amount  liqui- 
dated $309,265,38,  The  official  value  of  imports 
.liifiii;;  tli:M  inuiitli  siiliiivl  10  duly  was  $7(18,280 
and  free  o!  do  198,371,  making  a  total  of  965,651. 
The  value  of  exports  subject  to  duty  was  43^>552» 
free  of  do  39,660,  do.  from  Bolivia  951833,  total 
$574,045  m/n. 

—  Permission  having  at  last  arrived  from  the 
United  States  government  for  General  Osborn  to 
receive  the  shield,  made  of  steel  and  gold,  which 
was  decreed  to  him  by  the  Argentine  government, 
as  a  testimonial  of  gratitude  for  the  assistance 
rendered  by  him  in  arranging  the  boundary  ques- 
tion with  Chili,  the  shield  has  now  been  delivered 
to  General  Osborn. 

—The  killings  in  the  saladeros  of  the  River 
Plate  and  Rio  Grande  up  to  December  31st,  1886, 
compared  with  other  years,  are  as  follows  : 


1E86 


1883 


Buenos   Aires.  .  ,        700  12,700  10,000  3,000 

Montevideo ....  54,386  67,000  75,000  92,000 

Rivers 39,000  22,500  11,500 

Rio  Grande  .  .  .  .  52,000  8,000  20,000  35,000 


Head  ....  107,086  126,700  127,500  141,500 
—  During  1886  we  note  the  following  exports 
from  this  port:  (,058,312  dry  hides,  573,532 
salted  do,  34,905  various  do,  243,908,  bales  wool 
65,622  do  sheepskins,  2,087  do  hair,  3,841  bales 
various,  2,049,923  bags  maize,  58,737  do  wheal. 
206,245  do  linseed,  26,659  do  linseed  cake,  4,217,- 
895  ks.  jerked  beef,  131,129  bales  do,  119,166  cases 
extracts,  205,979  frozen  sheep,  14,831  pipes  tallow, 
12,085,691  ks.  bones  and  boneash. 

Tucuman,  4II1  January.  —  During  December, 
there  were  1,220  deaths  from  cholera  in  the  city 
alone.  On  Dec.  29th  there  were  117  deaths;  30th 
114;  31st,  79;  January  1st,  78;  2nd,  61;  3rd,  89. 
Dr.  Colombres,  the  minister  of  government,  visited 
the  suburbs  and  estimated  the  number  of  sick  at 
800.  In  the  four  cholera  hospitals  there  are  343 
patients.  Yesterday  a  conference  of  doctors 
held  in  the  Governor's  house,  and  a  committee, 
consisting  of  Drs.  Bruland,  Araoz  and  Maglioni 
was  named  to  formulate  the  measures  necessary  fo 
resisting  the  epidemic. 


RETR0SPEC7  FOR  1886. 
Kxtiacts  from  tilt;  jornal  do  Commtrcio,  January  8th. 

All  that  we  have  just  said  should  be  received 
with  this  indispensable  reserve,  that  we  considei 
■  facts  relatively.  We  should  be  happy,  certainly, 
to  he  able  to  announce  a  near  and  thriving  future 
for  the  country;  but  although  in  the  firmament,  so 
long  clouded,  a  brighter  spot  has  appeared,  we  tlo 
not  consider  that  immediately  the  smiling  day  of 
budget  equilibrium,  of  uninterrupted  progress,  oi 
exchange  at  par  and  of  steady  commercial  improve- 
ment, will  appear  on  the  horizon. 

Far  from  us  to  he  soothed  by  hopes,  let  us 
prepare  for  ihc  struggle,  which  will  be  severe, 
between  necessities  always  greater  and  more  ur- 
gent, and  the  reduction  in  our  purchasing  powei 
with  which  we  are  threatened  by  Ihc  very  deficient 
coming  crop  of  coffee.  In  fact,  advices  from  nl 
the  vast  coffee  zone  of  the  provinces  of  Rio  d 
Janeiro  and  S.  Paulo  do  not  authorize  us  to  counl 
in  the  coming  season,  upon  more  than  one-half  of 
a  fair  crop. 

The  results  of  litis  extraordinary  scarcity  would 
be  highly  disastrous,  did  not  the  higher  prices 
which  tlie  article  will  necessarily  attain  compensate 
in  part  for  the  loss. 

Whatever  may.  be  the  advance,  however,  ihe 
increased  value  can  never  olfset  the  difference 
arising  from  the  reduced  quantity,  for  fit  is  neces- 
sary'not  to  forget  it  ever,  and  especially  so  at 
present)  every  rise  in  price  has  its  fatal  limit  in  a 
;i  reduced  consumption,  in  adulteration  of  the 
.article  and    in   the    competition    of  new  producers. 


The  severe  lessons  ol  a  not  very  remote  experience 
should  still  be  alive,  in  the  memories  of  many  to 
advise  them  of  how  easily  and  rapidly,  In  the 
coffee  market,  inevitable  losses  follow  the  slightest 
imprudence,  and  how  vast  and  complicated  are  ihe 
interests  connected  with  this  trade. 

We  do  not  wish  to  dishearten,  nor  are  there 
reasons  for  this.  Our  public  credit  is  well  estab- 
lished both  abroad  and  at  home,  our  improvement 
is  slow,  but  steady;  the  natural  elasticity  of  the 
public  revenue  will  permit  of  some,  even  if  small, 
additions  to  the  resources  of  the  state,  while  ex- 
penses are  yet  susceptible  of  some  reductions;  the 
smaller  probable  exportation  will  not  materially 
add  to  the  weight  of  the  other  side  ol  the  balance, 
because  some  excess  of  importations  in  18S6  will 
probably  dispense  with  fresh  and  heavy  supplies 
drawn  from  abroad;  domestic  commerce  should 
and  must  be  freed  from  the  bars  and  obstacles 
which  at  present  eiLber  isolate  the  provinces,  or 
place  them  front  to  front  rather  as  enemies,  than  as 
members  of  the  same  national  family.  Doubtless 
circumstances  impose  upon  us  a  severe  and  long 
task,  but  such  are  the  undertakings  that  call  forth 
noble  ambitions  and  patriotic  efforts. 

Debentures. —  These  documents  are  always  well 
received  by  ihe  public  who  generally  consider  them 
surrounded  by  great  privileges  and  special  guar- 
antees. It  is  requisite  that  great  attention  he  paid 
to  the  new  law  on  limited  companies,  for  none  of 
its  clauses  consider  such  documents  as  privileged, 
of  which  Ihe  currency  reposes  on  reciprocal  good 
faith  and  confidence. 

Even  recently,  as  is  reported,  a  company  which 
had  issued  debentures  resolved  to  liquidate  and 
declared  to  the  debenture  holders  that  they  would 
have  to  be  classed  with  the  other  creditors  on 
equal  terms,  because  there  was  no  mortgage  in 
favor  of  debenture-holders. 

Should  such  cases  re-occur,  the  negotiation  of 
debentures  and  preference  shares  will  become  dif- 
ficult, to  the  serious  detriment  of  commerce  and 
industry. 

If  it  be  desired  to  give  to  these  very  useful 
instruments  of  credit  all  the  value  they  should 
possess,  it  is  necessary  to  revise  the  legislation 
referring  to  limited  companies  on  this  point. 
Under  law  No.  3,150  of  Nov.  4U1,  1882,  any  joint- 
stock  company,  with  10  per  cent,  paid  up,  can 
issue  debentures  to  an  amount  equal  to  this  paid  up 
capital. 

In  the  interest  of  commerce  and  tiie  various 
branches  of  industry  it  would  be  proper  that  the 
law  make  dependent  the  issue  of  debentures  upon 
the  registry  of  a  mortgage  constituting  the  holders 
of  debentures  privileged  creditors. 


Provincial  NJotes 


— The  October  receipts  of  the  Cormnbu  custom 
house  (Motto  G rosso)  were  42,353$o8j. 

— A  convict  in  the  Sao  Paulo  penitentiary  has 
deposited  2,000$  with  the  police  for  the  emanci- 
pation of  his  mother  and  her  children, 

—-The  funded  debt  of  the  province  ol  Espirito 
Santo  at  the  end  of  November  las!  was  282,Soo$ 
and  the  floating  debt  amounted  to  about  5,000$. 

—The  Porto  Alegre,  Rio  Grande  do  Sul,  custom 
house  collected  in  1886  3,357, I72$949,  against 
2,266,384$948  in  1885,  an  increase  o|  1,090,- 
788$ooi. 

—Cholera  made  ils  appearance  at  Co  rumba, 
province  of  Matto  Grosso,  on  the  7th  ult.,  and  up 
to  Ihe  16th  had  caused  Si  deaths.  A  third  part  of 
the  population  fled  to  the  interior. 

■—Some  time  has  now  elapsed  since  the  opening 
of  tenders  for  the  Santos  harbor  improvements, 
and  yet  no  decision  is  announced.  It  appears  to 
Us  absolutely  impossible  to  decide  anything  in  re- 
gard to  this  important  mailer. 

— Out  of  the  1,134  cases  brought  before  the 
Rtlaeao  (supreme  court)  of  Minas  Gerties  in  1886, 
no  less  than  674  were  in  regard  to  election  disputes. 
The  Saraiva  electoral  reform  law  does  not  seem  to 
have  simplified  electoral  matters  very  much. 

— On  the  24II1  ult.  Dr.  Gregorio  Magno,  a  juiz 
de  duetto  of  ltapemirini,  Espirito  Santo,  declared 
7S  Africans  free  on  (he  grounds  of  their  having 
been  introduced  into  Brazil  after  the  law  of  1S31. 
This  act  of  tardy  justice  will  hardly  meet  with  the 
sympathies  of  the  cabinet. 

—A  further  credit  ol  15,000$  has  been  opened  in 
the  S.  Paulo  provincial  treasury  for  continuing 
the  works  on  the  new  immigrants'  kosjiedmia  at 
Braz,  city  of  Sao  Paulo.  And  in  llie  meantime  the 
wretched  immigrant  remains  in  the  open  street  at 
Santos  without  food  or  protection  ! 

— The  Piractcabn,  Sao  Paulo,  census  sub> 
commission  reports  that  the  average  production  of 
the  municipality  is  300.000  arrobas  of  coffee,  and 
that  the  1886-S7  crop  is  estimated  ai  4110,000  ar- 
robas. Tin-  municipality  also  produces  70,000 
arrobas   of    sugar,     The    milk    crop   statistics   are 


—The  December  receipts  of  the  Parahyba  custom 
house  amounted  to  76,0751033. 

— The  December  receipts  of  the  Ceara  custom 
house  amounted  to  i36,094$042. 

— An  epidemic  of  yellow  fever  has  appeared  at 
Ararema,  province  of  Parahyba. 

—The  cattle-killing  industry  at  Pelotas,  Rio 
Grande  do  Sul,  has  been  roused  into  new  life  by 
the  misfortunes  of  their  neighbors.  In  November 
only  two  droves  ol  cattle  were  received,  number- 
ing 1.45°  bead.  In  December  the  receipts  jumped 
up  to  28,763,  of  which  12,422  were  received  the 
last  week  of  the  month.  The  total  receipts  for  the 
season  to  30th  December  were  30,213,  against 
7,063  in  the  same  period  of  1885.  Where  did  the 
cattle  come  from? 

— The  Methodist  clergyman  at  Paid,  Rev.  J. 
II.  Nelson,  who  has  been  so  ably  discussing  the 
question  of  marriage,  was  the  victim  of  a  char- 
acteristic state-church  argument  on  the  12th  ult., 
some  zealous  Catholics  stoning  him  and  his  wife  a., 
they  came  from  evening  services  at  their  church. 
Mr.  Nelson's  wife  was  convinced  of  his  error  by  a 
badly  bruised  arm.  The  matter  is  respectfully  re- 
ferred to  tlie  Emperor  as  an  instance  of  tardy 
opposition  to  the  Protestant  propaganda. 

— The  Piovincia  of  Sao  Paulo  of  the  19th  inst. 
says  that  193  Italian  immigrants  had  arrived  there 
on  the  preceding  day.  They  had  arrived  at  Santos 
at  10  a.  m,  on  the  Rio  Patana,  and  had  remained 
on  the  open  quay,  exposed  to  a  burning  sun,  until 
3  p.  m.  waiting  to  have  their  haggage  examined. 
They  finally  had  to  come  away  without  it,  leaving 
il  behind  in  Santos  to  await  the  pleasure  of  customs 
officials  and  the  consideration  of  thieves.  Will  the 
Caneio  Paulistano  rise  to  explain  ? 

—A  meeting  was  held  at  the  offices  of  our 
esteemed  colleague,  0  Bacpcmtyano,  Cachamhii, 
Minas,  on  the  15th  Inst.,  for  the  purpose  of 
initialing  measures  for  the  creation  of  a  charity 
hospital  in  connection  with  the  mineral  springs  of 
that  place.  The  design  is  to  found  an  asylum  — 
to  be  called  the  "Asylo  N.  S.  dos  Remedios"  — 
for  the  gratuitous  treatment  of  poor  people,  and 
also  for  those  who  can  not  afford  to  pay  much  for 
their  entertainment.  The  design  is  worthy  in  every 
respect,  and  will,  we  trust,  meet  with  a  generous 
support  from  the  public. 


Railroad    Notes 


— The  November  receipts  of  the  Rio  do  Ouro 
line  amounted  to  5,326$020. 

— The  road-bed  of  the  Mogyana  line  is  said  to  be 
completed  as  far  as  Jaguara. 

—The  l8S6  receipts  of  the  Carangola  railway 
amounted  to  5i3,64l$S20. 

— Tlie  first  station  on  the  West  of  Minas  pro- 
longation was  formally  inaugurated  011  the  20th 
inst. 

— Work  is  steadily  progressing  on  ihe  Rio 
Runito  branch  of  the  Cantaga'do  railway.  Six  kil- 
ometres of  road-bed  are  now  ready  for  the  rails. 

—■The  bill  of  the  Sao  Paulo  and  Rio  de  Janeiro 
line  for  caning  immigrants  during  the  quarter  end- 
ing September  30th  last,  amounts  to  9,m$620. 

— The  November  receipts  of  the  S.  Carlos  do 
Piiihal  line  amounted  to  78,oo3$790,  and  the  ex- 
penditures to  28,544$830,  leaving  a  surplus  of 
4y,45S$96o. 

— The  September  receipts  of  the  Sao  Paulo  rail- 
way (Santos  to  Jundiahy)  were. 740,  ^$370,  and 
the  expenditures  303,92l$99o,  leaving  a  surplus 
of  436,i9i$38o. 

— Many  residents  of  Rezende,  province  of  Rio 
de  Janeiro,  have  been  petitioning  the  provincial 
government  (or  a  resumption  of  traffic  on  the 
Rezende  and  Areas  line,  which  was  suspended  a 
short  time  since. 

—The  November  receipts  of  the  Paulisla  line 
amounted  to  390,  il6$4/o  and  the  expenditures  to 
I38,383$330.  leilving  a  surplus  of  25i,733$i40. 
The  total  surplus  since  July  ist  amounted  to 
;44,296$iSo. 

—A  service  of  coaches  has  heen  inaugurated 
between  Areal  station  on  the  Principe  do  Grao 
Ppra  railway  and  Enlre  Rios  on  the  D,  Pedro  II. 
Passengers  leaving  Rio  at  7  a.m.  by  the  Petropolis 
steamer  can  return  to  the  city  via  Entre  Rios  on 
the  same  day. 

—According  to  the  Moniteur  dds  Intoels  .Ma- 
tittts,  the  Compagnie  GCneVale  de  Chemins  de  fer 
Eresiliens  is  about  to  convert  its  debenture  loan. 
The  holders  of  ihe  5  per  cent,  debentures  may  re- 
ceive a  new  bond  at  4  }4  per  cent,  a  cash  payment 
of  60  francs  and  current  interest  at  5  per  cent,  up 
to  January  15th,  from  which  date  the  new  bonds 
draw  interest.  As  the  5  per  cent,  debentures  are 
said  to  have  been  issued  at  460  francs  in  18S0,  the 
subscribers  will  receive  a  4  J^  per  cent,  bond 
at  400  Irancs,  with  which  operation,  says  the 
Moniteia ,  they  have  no  reason  to  complain. 


Local  ]\[otiiS 


— A  telegram  from  Pelotas  says  that  cholera  has 
appeared  at  Mercedes,  Uruguay.    ( 

— A  telegram  from  the  River  PlaLe  on  the  19th 
says  that  cholera  has  been  increasing  in  Matto 
Grosso. 

—A  daily  colleague  recently  states  that  the  bodies 
of  17  smugglers  were  discovered  among  the  Alps 
under  Ihe  snow.     There  is  no  snow  in  Brazil. 

— It  is  said  that  the  cholera  did  not  get  much  of 
a  chance  at  Corumba,  Matto  Grosso,  because  the 
population  nearly  all  cleared  out  of  the  place. 

— We  do  not  know  what  guizamento  is,  but  the 
government  has  ordered  a  payment  of  900$  for 
whatever  it  may  be  for  the  S.  Sebastiaochurch. 

— It  is  announced  that  the  "Adria"  steamship 
company  is  about  to  inaugurate  a  monthly  service 
with  Brazil.  Tims  far  a  steamer  has  been  dispatch- 
ed only  once  every  six  weeks  from  Fiume. 

— The  condition  of  the  Rua  do  Ouvidor,  between 
the  Ruas  do  Mercado  and  Direita  is  simply  scan- 
dalous. How  waggons  succeed  in  pulling  through 
that  section  is  very  little  short  of  miraculous. 

—The  prefect  of  the  city  of  Turin,  Italy,  has 
issued  a  circular  against  emigration  to  the  province 
of  Sao  Paulo,  and  says  that  no  passports  will  be 
granted  for  that  purpose. 

— The  Russian  corvette  Rynda,  Capt.  Th.  Avellan 
commanding,  arrived  in  port  on  the  14th  inst.,  with 
the  Grand  Duke  Nicolao  Michaelovitch  on  board. 
The  Rynda  is  bound  for  Japan. 

—There  were  only  38  fires  in  this  city  during 
the  past  year,  and  their  damages  aggregated  only 
180,000$.  No  wonder  the  insurance  companies 
can  operate  on  5  to  10  per  cent  of  their  capital  and 
pay  large  dividends. 

— Supposing  cholera  should  breaik  out  at  Ilha 
Grande— will  the  exchange  of  naval  vessels  and' 
officials  go  on  as  now  ?  Will  the  sanitary  officials 
continue  to  act  on  the  presumption  that  only  a 
traveller  can  carry  the  germs  of  disease  about 
with  him  ?  )■ 

—The  postal  service  between  Brazil  and  the 
River  Plate  is  becoming  exceedingly  irregular  and 
uncertain.  Even  when  letters  are  dispatched,  there 
is  no  certainty  whatever  that  they  will  ever  reach 
their  destination.  # 

— It  is  curious  to  note  that  while  the  Havas 
agency  is  able  to  keep  track  of  all  lhe«priii£es  and 
princelets  in  Europe,  it  lets  us  know  absolutely 
nothing  about  most  of  the  important  occurrences 
there.  And  it  is  no  less  curious  that  Rio  journals 
should  continue  to  patronize  such  an  agency. 

— The  new  municipal  chamber  will  have  but  a 
short  life  we  fear.  It  is  well  known  that  among 
the  first  labors  of  the  coming  Chambers  will  hs  the 
decision  of  the  municipality  questions,  and  this 
will  lead  to  the  removal  of  the  councilors  all  over 
the  empire. 

— There  are  reports  current  to  the  eflect  that 
Councilor  Antonio  Prado  will  resign  the  portfolio 
of  agriculture  in  case  he  is  chosen  senator,  because 
it  will  leave  the  ministry  too  weak  in  the  Chamber 
of  Deputies.  And  there  is  good  reason  to  believe 
that  he  will  resign,  also,  in  case  he  is  not  chosen 
senator. 

— We  are  glad  to  note  that  the  English  courts 
have  "white-washed"  both  Lord  Colin  and  Lady 
Campbell.  It  is  to  be  hoped  that  her  ladyship  will 
now  see  that  her  mission  is  to  nurse  Lord  Colin 
henceforth  and  forever,  or  at  least  as  long  as  his 
innocent  and  privileged  amusements  shall  require 
the  tender  ministrations  of  a  faithful  and  long- 
suffering  wife. 

—In  October  1S74  the  president  ofGoyazsent 
some  parcels,  containing  specimens  for  the  Museu 
Nacional,  to  Casa  Branca,  on  their  way  to  Rio  de 
Janeiro.  There  they  remained,  however,  until  the 
other  day  awaiting  provisions  for  their  transport- 
ation from  the  national  government.  Twelve  years 
is  a  good  long  time  for  a  journey  from  Goyaz  to 
Rio.  '  ,       •" 

— We  regret  to  note  that  Sr.  Francisco*  Pint* 
BrandSo  is  soliciting  favors  from  the  government 
to  enable  him  to  found  five  colonies  in  Brazil 
whose  chief  occupation  is  to  be  vine  culture  and 
wine  making.  His  capital  is  fixed  at  3,000,06$$, 
and  each  colony  is  to  contain  200  families.  The 
scheme  is  inadmissable,  because  it  will  be  hurtful 
to  that  essentially  national  and  pvotecled  industry, 
the  production  of  artificial  wines. 

— It  is  satisfactory  to  note  that  the  Jornal  do 
Comiiurcio  is  not  only  in  favor  of  cheap  telegrams 
for  the  weekly  papers,  but  that  it**would  have 
favorable  reductions  made  in  the  postal  charges  on 
newspapers  destined  for  foreign  countries  as  well 
as  for  places  within  the  empire.  When  these 
favors  are  granted,  perhaps  the  Jornal  vlill  then 
overhaul  ils  own  charges  and  bestow*  upon  the 
unhappy  foreigner  the  privilege  of  paying  less 
than  80 $000  for  an  annual  subscription  which 
I  here  costs  only  30$000. 


THE     RIO     NEWS. 


-The  gavcompnny  1ms  vented  the  traptche 
Sailde  for  a  deposit  of  coal  and  material. 

—The  November  papers  (mm  Matto  GrossO  were 
received  lieif  on  the  16th  hist. 

—The  immigrant  arrivals  at  Buenas  Aires  in 
December  amounted  to  10,452. 

—After  every  geographical  division  of  the  em- 
pire is  pre-empted  by  a  baron,  Or  other  nobleman, 
what  will  the  later  creation  do  for  titles? 

—There  were  740  deaths  in  Rosario,  Argentine 
Republic,  during  the  month  of  December,  while 
the  iptal  for  the  whole  year  was  only  2,792. 

• ])r,  Franca  Jr.  says  Rio  smells  like  the  d— 1. 

Sulphur  would  be  perfume  10  the  unfortunate  who 
meets  a  garbage  cart' in  our  streets,  and  at  ll  a.  m. 
too ! 

—The  abattoh  commission  of  the  municipal 
council  has  resolved  to  change  the  hour  of  killings 
at  Santa  Cruz  to  5  a.  m.,  but  must  wait  for  the 
railway  to  change  the  hour  of  the  train. 

—A  contributor  to  the  Diario  says  every  indivi- 
dual consists  of  two  personages ;  what  he  seems  to 
be  and  what  he  is.  Now,  this  contributor  seems 
to  be  a  writer,  query,  what  is  he? 

_W.  Henry  D.  Haggard,  Esq.,  H.  B.  M.'s 
secretary  of  legation  at  this  capital,  and  Miss  Han- 
cox,  daughter  of  Joseph  Hancox,  Esq.  were  mar- 
ried in  Petropolis  on  the  15th  inst. 

—  Dr.  O'ni,  of  Buenos  Aires,  has  succeeded  in 
figuring  the  population  of  that  city  up  to  397.228 
at  the  end  of  December.  We  are  inclined  to  think 
that  the  Dr.  is  about  25  per  cent,  ahead  of  his 
facts. 

the  total 


—The   Buenos    Aires   Slatuiaid  gi 
number   of  cholera   cases   in    that   city   as    183  in 
November   and  688  in  December ;    total  871-     of 
these  136  were  fatal  in  November  and  344  in  Dec- 
ember;   total  474.  . 

—We  do  not*deny  the  right  of  Si*,  de  Lael  10 
declare  the  Americans  the  inventors  of  Lynch  law. 
That  an  occasional  innocent  party  should  suffer 
rather  than  that  many  guilty  should  escape  punish. 
ment,  nmj  not  be  good  Christianity,  but  it  is  good 
common  sense. 

—According  to  a  telegram  from  Porto  Alegre 
on  the  18th,  Gen.  Deodoro  and  his  brioso  com- 
panions Col.  SimeaoandLt.  Col.  Madureira,  left 
for  Rio  on  that  date.  There  was  a  great  demon- 
stration  of  course,  and  another  its  probably  await- 
ing them  here. 

— tV  Rio.  correspondent  of  the  Nm  York 
Btmld  has  been  "soaping"  the  minister  of  empire. 
tle&nliness  is  indispensible  in  limes  nf  epidemic, 
and 'as  the  native  press  have  somewhat  lie-spattered 
the  minister  the  act  of  this  correspondent  was  one 
.    'Ol  Christian  charity. 

—  By  a  decree  of  the  8th  insl.  the  government 
authorizes  The  City  of  Santos  Improvements  Co. 
lo  continue  business  in  the  empire  under  the 
modifications  to  its  statutes  submitted.  These 
modifications  include  an  increase  of  capital  from 
^120,000  lo  ^'135, 000. 

—The  tolal  number  of  deaths  in  this  city  in 
December  amounted  to  997,  or  an  average  of  a 
trifle  over  32  a  day,  which  is  equivalent  to  an 
annual  average  of  about  35  per  thousand.  There 
were  161  deaths  from  consumption  and  7  from 
beti-beri.  There  were  no  deaths  from  yellow  fever. 
—The  minister  of  agriculture  has  recently  ap- 
pointed a  commission  of  engineers  to  examine  into 
and  report  on  the  co-efficient  of  the  resistance  of 
traction  on  our  railways.  Now,  let  Sr.  Prado 
appoint  a  commission  to  examine  into  and  report 
on  a  multiplier  that  will  increase  the  revenue  ol  the 
railways. 

—An  exchange  says  that  the  Buenos  Aires  pro- 
vincial government  has  offered  the  lenor  Stagno 
100,000$  to  visit  La  Plata  in  May  and  June  with  a 
lyric  company.  For  a  province  which  has  lo  bor- 
row money  to  pay  its  living  expenses,  this  is  a  fine 
thing  to  do !  Probably  the  hundred  contos  in 
qVstion  will  be  borrowed  in  London,  so  that  the 
fuluse  Argentine  may  pay  for  his  father's  pleasures. 

—'Enough  some  mysterious  mental  process,  the  | 
'/Wz  lias  discovered  that  the  creation  of  flour  mills  | 
in  this  city  is  the  only  means  of  promoting  the 
early  cultivation  of  wheal  in  Brazil.  We  had  en- 
tertained the  idea  that  wheat  cultivation  depended 
upon  other  conditions,  and  that  the  flour  mill  came 
afterwards,  but  it  appears  we  were  mistaken,  We 
are  now  prepared  to  hear  thai  the  building  of  a  saw 
mill  in  an  open  prairie  will  cause  the  trees  to  spring 
up  all  aronnd  like  magic. 

-The  Cmth  Paullstatto  and  the  Sao  Paulo  im- 
migration inspector  appear  to  have  been  doing 
some  pretty  strong  swearing  to  cover'  up  the 
immigrant  abuses  at  Santos.  They  deny  every- 
thing and  swear  themselves  black  in  the  face  that 
thereVas^o  exposure,  no  hanger,  no  mishap  Of 

"      any   find*  connected   with  the  matter-Mid  that  tt 
is  all   a   vile,  slander  of  the  Paiz.      Unfortunately 


-Mark  Antony  Cauini  is  an  Italian  literary 
man.  who  lives  in  Paris  and  who  speaks  93  lan- 
guages.    0  Piuz  says  so,  any  way. 

—It  is  rather  late  in  the  day,  but  perhaps  not 
too  late  for  the  local  papers  to  discover  that  certain 
classes  make  a  living  out  of  being  legislators. 

-A  colleague  says  a  little  gum-arabic  in  starch 
Will  make  a  shirt  bosom  glossy.  The  question 
with  us  for  some  days  lias  been  to  keep  any  starch 
in  our  shirts  at  all. 

—If  out  good  friend  Jose  do  l'atrocinio  would 
do  the  people  of  this  city  a  good  turn— as  -we  are 
sure  he  wishes  to  do— let  him  secure  open  competi- 
tion lor  the  meat  supply,  leaving  the  butchers  to 
buy  where  and  of  whom  they  please. 

The  young  ladies  of  Rio,  with  their  hats  cocked 
.....  one'eyc,  have  a  "gallus"  appearance  that 
should  make  their  old  Portuguese  forefathers  turn 
in  their  graves.  "Gallus"  is  a  low  word  but  it  ex- 
presses what  we  mean. 

—If  the  premier,  the  minister  of  justice,  the 
minister  of  empire  and  the  minister  of  finance  are 
already  senators,  and  there  seems  every  probabil- 
ity that  the  minister  ol  agriculture  will  take  his 
life  seat,  how  is  the  cabinet  to  make  head  against 
such  verberators  as  Deputy  Aflonso  Celso  Jr.,  and 
the  rest  of  the  opposition  in  the  Chamber? 

-An  aldermonic  commission  headed  by  Jose  do 
Patrocinio  went  lo  visit  the  Santa  Cruz  abattoir  on 
the  20th,   and  found  that  establishment  in   such  a 

condition  that    l'atrocinio  thinks  the  best 

way  to  repair  it  is  lo  tear  it  down  and  rebuild. 
Better  let  il  crumble  down,  and  build  nearer  the 
city.  The  whole  business  has  been  a  scandalous 
job  from  the  very  beginning. 

-The  evil-doer  here  has  had  a  taste  of  what  is 
in  store  for  him.  The  temperature  has  been  simply 
insupportable  during  the  past  month,  and  if  we 
kept  cool,  it  is  attributable  more  to  our  moral 
sense  than  to  our  insusceptibility  to  physical  in- 
convenience. And  yet  when  Rio  is  melting,  a 
professor  at  the  National  Museum  wishes  people 
up  country  to  hunt  up  a  metor!  What  is  the  good 
of  a  meteor  unless  it  will  reduce  the  thermometrical 
degrees? 

—  A  curious  incident  occurred  at  the  S.  Sebastiao 
church  on  the  20th,  which  indicates  that  our  patron 
saint  is  not  altogether  indifferent  to  the  prayers  of 
the  faithful,  While  a  priest  was  invoking  the 
saints'  protection  against  the  cholera  which  is  now 
ravaging  the  River  Plate  republics,  an  arrow  stuck 
inone  of  his  legs  (the  saint's  leg,  of  course)  fell  to 
the  floor.  We  are  not  altogether  clear  whether 
this  omen  is  favorable  or  unfavorable,  but  it  can 
not  be  questioned  that  it  means  something.  Per- 
haps the  glue  got  softened. 

_It  is  worth  the  inquiry,  perhaps,  to  know 
whether  a  government  is  under  any  obligations 
whatever  to  "ell  the  truth.  On  November  51I1  two 
physicians  in  Buenos  Aires  made  an  official  report 
to  a  government  bureau  ol  an  examination  of  cases 
at  the  Boca  lazaretto,  which  lltey  found  to  he  true 
Asiatic  cholera.  And  yet,  on  the  I2t1i  of  the  same 
month  the  government  informed  its  diplomatic 
representatives  abroad  that  there  was  no  cholera 
in  Buenos  Aires  and  that  Ihe  sanitary  condition  of 
the  city  was  excellent ! 

—The  respectable  public  will  be  pleased  to  know 
that  all  the  announced  alterations  and  additions  to 
the  "annual  review"  called  "0  Carioca,"  now 
being  played  at  the  Sant'Anna  thealre,  are  only 
designed  to  attract  attendance,  and  that  there  is 
not  the  slightest  intention  of  actually  making  the 
aforesaid  changes.  At  least,  this  is  what  the 
manager  of  the  thealre  said  to  the  chief  of  police 
a  few"  days  ago  when  questioned  by  that  authority 
as  to  these  advertised  innovations.  What  a  goose 
Ibis  respectable  public  is,  anyway  ! 

—According  to  a  local  exchange  the  tolal  immi- 
grant movement  during  the  past  year  was  as 
follows: 


BIRTH. 

At  Manchester,  December  24th,  lH86,  the  wile 
of  the  late  George  Janson,  of  Rio  de  Janeiro,  of  a 
ton. 


Ofiic 


MORTALITY  REPORTS  FOR  iSSh. 
According  to  the  daily  mortality  reports  of  the 
Misericordia,    monthly  summaries   of  which  have 
appeared  in  these  columns,    the  total  number   of 
deaths,  with  those  from  consumption,  yellow  lever 
and  beri-beri,  during  1886  were  as  follows  : 
yellow 
consumption    teri-ieri  fever        totals 

January 137        4        "9 

February 122      —        232 

March 171        2        336 

April 152         2        216 

May 17°         9  47 

June 150         5  17 


July 'So  1 

August 120  4 

September 124  3 

October 161  2 

November 150  5 

December 161  7 


amtary  21.  -The  market  was  firm  and  and  hlgl 
rates  were  22  3[rfi  on  London,  429  on  Paris  and  531— 533 
on  Hamburg  at  90  d[S  i  a$=8a  on  New  York  at  sight. 
There  was  considerable  movement,  with  bank  sterling 
quoted  at  22  aiif.  on  bankers,  aaj{  on  head  offices  ami  at 
za  SI16  from  second  bands.  Commercial  sterling  was 
quoted  at  w)i  (in  the  morning),  22511G  mid  sa^.  In 
froncs  something  was  done  at  4*9  &v  ,,alll:  alld  4s6  U 
commercial.  Sovereigns  closed  with  buyers  at  io^hc 
sellers  at  i  C$990, 

[aiiumy  aa.— The  market  is  firm  but  quiet,  tberc  benign 
scarcity  of  commercial  paper  owing  to  the  stagnation  in 
Ihe  colTee  market .     Haul;   Sterling  is  quoted  at  22  311G,  and 


1 .004 
(,IOI 

1,42' 
1,210 

1. 140 
^95 
SSo 

775 
727 
7S2 
886 
997 

Totals 1,768      44        97"       11.824 

These  figures  are  unquestionably  defective,  as 
frequent  errors  are  found  in  the  totals  given  by  the 
daily  papers.  The  Etoile  dit  Sud  gives  the  total  as 
12,299,  and  the  deaths  from  yellow  fever  as  1,014. 
When  the  official  statistics  are  published,  which 
may  not  occur  for  some  months,  it  will  then  be 
possible  lo  know  the  actual  death  rate,  which  from 
the  figures  here  given  indicate  an  annual  rale  of 
about  35  per  1,000.  The  yellow  fever  total  does  not 
include  ihe  deaths  at  the  Jurujuba  maritime  bos 
pi  tab 


—  Vet  another  insurance  company  has  been  organized  ;  il"1 

LeaUiade..     The  capital  is  1,000,000$  in  shaves  of  100$  each. 

_li  is  said    that  the  house  of  Krilpp  is  going  to  finish  the 

construction  of  one  of  the  railways  that  unite  the  province  of 

Kin  to  that  of  Minns.  —Jornal  do  Commercio,  aottt  Jan 

-.A    new    haul;    la  he   known  as   tlic  Banco  Commercial 

is  in  process  of  organisation.     The  capital  is  10 

,$.    The  name    hardly   .^ems    happy;   "Com- 


mercial River  Bank." 
■Rumors  air  cum 
ifld   the    Canlagalli 


A  Brazilian  Visitor.  —  M.  E.  l'rado,  Assist- 
ant Secretary  to  the  Brazilian  Legation  to  the 
Court  of  St.  James's,  is  at  present  on  a  tour  in  the 
East  and  having  just  spent  some  lime  in  Java  — 
studying  more  especially  the  coffee  culture  question 
and  planting  generally,  he  is  now  in  Ceylon  on  a 
similar  errand  prior  to  going  on  to  India.  M. 
Prado,  who  speaks  English  well,  is  greatly  inter- 
ested in  all  our  tropical  literature  and  lie  is  not  at 
all  inclined  lo  consider  Hra7.i!  as  going  downhill 
as  a  coftee- growing  country  :  the  present  shortness 
of  crop  being  merely  temporary,  he  thinks.  —  Ceylon 
Observer,  December  8th,  1S86. 


British  capitalists  have  pur- 

.,..,.„ ,-,    and  that  tire    minister  of 

treaty  for  the  sale  of  the  D,  Pedro  U  railway. 
They  are  likely  to  be  contradicted. 

—The  minister  .if  finance  lo  die  contrary  notwithstanding, 
and  with  the  very  large  payments  for  dividends  and  interest, 
there  is  a  genera)  complaint  that  money  is  wauling.  The 
north  has  taken  something,  but  has  enough  gout  to  deplete 
the  banks? 

-The  •Jornal  do  Commercio  of  the  15th  states  that  the 
amount  of  Treasury  bills  in  circulation  was  31,000,000$.  'Ihe 
Treasury  is  receiving  money  on  bills  at  6  or  12  months  and 
paying  S  per  cent,  per  annum  in  advance.  The  banks  add 
interest  10  the  capital,  and  llie  Treasury  thus  otters  advan- 
tages to  lenders, 

-At  the  meeting  of  the  members  of  the  Associajao  Com- 
mercial held  on  the  iBth,  Messrs.  .[use  Mcndes  deOiiveira 
Castro,  Hermano  Jonpert,  Jacome  Nicolao  de  Vincemi, 
William  Movrisscy,  Joaquim  da  C,  Ramaluo  Ortigao,  An- 
tonio Ferreira  da  Silva,  Francisco  1'enciia  Vaz,  Henri  Lettbn 
and  Otto  Warnsioff  were  elected  directors.  There  is  no  Am- 
erican representative  en  the  board. 

-The  Railway  News  ••(  Jan.  1st  gives  the  amounts 
raised  in  London  by  foreign  governments  and  companies  in 
:88n,  among  which  appear; 

Brazilian  S  per  com.   1886  loan £5,700,000 

Baliia   and   S.   Knuidsco  railway  shams s'.«)<> 

Brazilian  Great  Sou  them  7%  deb i75.°oa 

do  do       6%  do 25.°oo 

Great  Western  of  Brazil,  <>»„,  Exton.  Deli,  slock  1 1 5,500 

CityofPara  tramway,  6%  deb "B.coo 

Cuiaba  Gold - 37-S°° 

RI11    de  Janeiro    Pima  Mills 5--,S<*' 


■£0,174,79' 


Commercial 

Riode  "Janeiro,  January  12nd,  1887, 
*l,,r  of  the  Brazilian  mil  reis  (ifooo),  Rold  37  d. 
!„  do  do        do        in   U.  S, 

coin  at  $4  84  per  £1  stg 5}   15  els. 

.0      ifi.oolU.S.  coin)  Brazilian  goM i$B37 

in        of  £islg.   in  Brazilian  fiold 8  SS'i 

rate  of  exchange  on  London  lo-day *m  3[iG  cl . 

it  value  ofthe  Brazilian  mil  reis  (paper).. ..   8a2rs.Rold 
Jo  do  do  in  U.  R. 

coin  at  $4  So  per  £1  SIR \<\  :!7iicts. 

ol  $,.0o[$4.8oper  £1.  stg.] in  Hmilian 

currency  |paper) ■>■  *53 

^.sterling      „        .,       "0*8-7 


DAILY  COFFEE  REPORTS. 
Rio  Associncfio  Commercial  daily  cablegram  lo  Nc 

lei'.anlini;  pusiiion  and  quotations  of  the  ColTee  market 


;o    ui 


■    £    I-   'S     £ 


Passed  Rio  for  Santos. 
„     for  S.  Frai 


departure: 


For  Europe., 
,,    b'ivcr  Pla 


Total 


1,491 

701        23,327 


6,030 
599 
426         7.055 


EXCHANGE. 

January  14.— Official  rates  were  at  7116  on  London,  424  on 
Paris  and  527  on  Hamburg  at  god[s,  in  the  morning,  bill 
in  the  afternoon,  the  nntiue  banks  were  drawers  over  tin 
counter  only,  and  the  Knglish  hanksat  rift  on  bead  offices. 
There  was  a  considerable  business  done  in  bank  sterling 
at  227116— aaj^,  with  something  reported  later  at  'liYt  on 
head  office.  Nothing  doing  in  commercial  Sterling.  In 
francs,  bank  were  reported  at  424  and  commercial  at  421, 
Sovereigns  closed  with  buyers  at  io$t>oo,  sellers  at  io$iji;o. 
January  r5. -Official  rates  were  m^  on  London  (on  head 
offices  at  the  luiglish  banks),  436-427  on  Paris  and  5.37— 
529011  Hamburg  at  90 d[s;  2$;io-2$S70  oil  New  York  al 
sight.  Market  very  quiet  with  nothing  reported  in  com- 
mercial sterling.  In  francs,  somethinj:  in  a  small  way  wa> 
reported  at  426  for  hank  and  423  for  commercial.  Sover- 
eigns were  reported  sold  on  the  street  at  loifnoo,  closing  ai 
the  Exchange  with  buyers  at  io$ooo.  sellers  at  io$9f>o. 
January  I7.-The  market  opened  at  Saturday's  rates,  hut 
became  flat  and  weaker.  Early  in  the  day  the  English 
Bank  withdrew  from  the  market,  but  fixed  the  same  rates 
as  were  official  at  the  other  banks  in  the  afternoon.  Official 
rates   were    22^    on    London,   428  on   Paris 


Zil    foi 


3     „    * 
&  A  I-    I 


Hamburg  at  godis;  2^70  on  New  York  a 
market  was  inactive  and  nothing  doing  i 
sterling.  Sovereigns  closed  with  buyers  nt 
at  io$9So. 


16,272 


MARRIED. 


January  18,— The  markel  was 
ItYi  on  London,  but  this  rale 
afternoon  and  the  official  ra 
430—431  on  Paris  and  53J- 
•j$i8o-2$3oo  on   New   York 


,no1W 


1  peop 


le  of  Sanli 


Haggard  —  Hancox.— On  the  151I1  January,  al 
the  British  Legation,  Rio  .1=  Janeiro,  l.y  the  Rev'd. 
V.  Young,  chaplain,  WltLUM  HENRY  Doveton 
Haggard,  eldest  son  of  William  Haggard,  Esq., 
of  ftadenrmni  Hall,  Norfolk,  10  Km.lv  Margarit 
(Nitiel  younger 'laughter  of  Joseph  Haneox,  Esq., 
17  Brechin  Place,  London,  S.  W. 


sight    The 

commercial 
^$140,  sellers 

ened  at 


:r  again.  It  op  _ 
withdrawn  earl;'  in  the 
were  22!^  on  London, 
on  Hamburg  at  yod|s; 
light.     There  was  a  fair 


business  doing  in  bank  sterling  at  22^,  22^  and  22  5].6 
and  commercial  was  quoted  at  Z2#,  22  5116,  22-^  and  22^. 
Commercial  francs  were  reported  at  4^6.  Sovereigns 
closed  with  buyers  at  10^940,  sellers  at  10*980. 
January  19. -Rates  at  the  banks  are  unchanged  and  the 
market  quiet,  Bank  sterling  was  reported  at  zi'A— 2:-  siilJ, 
latter  on  head  office,  and  at  22^  from  second  hands.  Buss 
iucss  to  a  small  amount  was  done  in  commercial  steib'ng  al 
22if,  u2Sli6  and  22^  and  in  francs  at<a6.  Sovereign- 
closed  with  buyers  at  10$ 9 40,  sellers  at  «$ooo. 


1 


WEEKLY  SUMMARY. 


Jan.   t5th 
55,000  bags 


Steamer   clearances            do 
Clearances  for  Europe  and  elsewb 
Freights   by   steamer 

Steamers  loading  fir  United  Stal 


Stock  at  Santos  this 
Receipts  during  wee 
Salesfor   United  Stales  dm 

do        Europe 
Shipments  to  United  StH 

Market  firm:   Good  Av< 
Steamers  loading  for  U 


■„hj«v. 


U       »- 


/,. 


Gov. 


locks 


iflG3  .\',:,  perct.  Loan go— 101 

18655  99!fi—  [°°» 

1S7'  S  ico-toa 

1875     5  M  IOC— JM 

1879  4  \i        95-9° 

1883  -\%        90—91 

,886  5  „        , 98JS— 99K 

paid  Railways. 

3n    Alngoaa.Llm.   7  per  ct  guarantee MH— *s5^ 

,00        do        dob.      6      „           106—106 

20     BahinaS  Francisco  7  per  cl.   guar 2^—23 

an     Brazilian  Great  Southern 1  fi !■<  — ■  17 .'■■_' 

aD       ,,          Imp.  Cent.  Bahia. ^j^ — 22 

ioo        ,,                do            deb.    6  per  ct 112  — 114 

loo    Campus   &  Car,inf;oladel).  s^perct 105—107 

ao   Conaod'Eu,  Lim.  7per  ct.  guar... 15—16 

loo          do          deb.  JtS  pet  ct 101—103 

100  D.  Theie/a  Christina  deb.  5^  percent....  94—96 

20            do              7  per  ct.  guar 7—8 

20  Great  Western  of!  Brazil  7  per  ct.  guar —  10—20 

100          do          6  perct,  deb.  stock 11G— 11S 

20    Imp.  Bra*.  Natal  &  Nova  Cruz 7-8 

100  do                                         scrip  5'A  per  el  89—93 

ao    Minas  &  Rio  Lim,  7  per  a.  guar wa— 23 

100                do          deb.  6  per  ct -   ...  106 — 108 

100    Mogyana  deb.  5  per  ct 103—104 

100     Porto   Alee  re   ft    Nova   IlainblUC.')  dek   (i",j    .  98—102 

100    Recife  n  S.  Francisco  7  per  ct.  guar 100— 101 

100  do  deb.  5%  perct — 

20    S  Paulo  7  perct.  guar :;'(!?— P1; 

100       do         deli,  stock  <%  per  ci 130—135 

ioo    S  Paulo  &  Rio  deli.  6  perct ro6— 108 

100  do  do      2nd  series (06—108 

20    South  Brazilian 22-22^ 

ioo  do  6  per  ci.  Irred 16— 118 

100     West.  S,  Paulo  deb.  7  per  ct 111—113 

Miscellaneous. 

Paid 

15    Amazon  Steam  Navigation — 

10     English    Maiik  nf  Rio,  Lim '  \'y-'V  ■ 

10     Loudon  &  Ura^iliiiii  Hank,  Lim «>[A  —  *7'i 

10    Cent.  lira?.  Sugar  Factories,  Pref. — 

25    Rio  City  Improvements — 

(oo  do                      deb.    5  per.  ct —  — 

2    lira/,  street  tramways,  Lim ij<— i-X 

ro    Brass.    Submarine  Tel 10^—1  rj»j 

100         do         bonds  5  per  cent 103—106 

15     West.  St  Bra*.  Tel.  Lim 7^~?H 

1%                     do                 prefer 5'A— sH 

7'A  do  defer. 

100  do                   deb.  A  6  percent..  105—108 

100  do                  do     B       do.        ..  tor— 103 

10     London,  Hal.  6c  Brazil  Tel;   Lim a&-3ji 

100                    do      6    per  cent,   deb 100—103 

20    Bahia   Gas 23-24 

.0    Para                     do    4j£—fK 

10    Siio  Paulo           do 1S—16 

100  S.  John  del  Key  gold  mine 10—50 

SALEB   OF  STOCKS    AND   BHAKEH. 

95    Five  percent,  apolices 97°  ouo 

3,700$                  do 97   % 

12    Banco  Industrial 194  °oo 

10    Banco  International 43  500 

300                  do        b.  o.  isjuu 50  000 

50    Atalaia  Insce ti  000 

90    Bonanca     do 3a  000 

100    Vigilancia    do  14  500 

50    deb.  Leopoldina  R.R,  soo$ 18a  000 

25    Villa  Isabel  tramway    w/div 200  000 

30    Sorietedu  Gaz ?.|<>  000 

January  iS. 

5    Five  per  cent,  apolices 07'.:  000 

'7  do  ij74    000 

7,600$                  do                    97   % 

3,000    Banco  C.  Real  de  5.  Paulo 70  000 

10    deb.  Leopoldina  \<A<.  200$ r8o  000 

3      „               do             £s° 560  000 

10     Brazilcira  de  Navcgag.io 305  000 

50    Bonanfa  Insce 32  000 

ioo    Vigilancia    do  n  500 

>io               do            15  ooo 

January  17, 


7 


do 


do 


20    hyp.  notes  Banco  Predial 6n#  <}{ 

65           „                  do         ■ 70  9( 

January  iK. 

;o    Five  per  cent,  apolices 970  ooi 

do                   - 975   00c 

25                do                976  ooi 

5                  do 978  oo, 

19,000$                  do                    97-4  9! 

20    Banco  do  Brazil 263  00c 

8    Banco  do  Commercio 222  aot 

23     deb.   Leopoldina  U.K.  ,£50 560  001 

50    J  ardim  Botanico  tramway 138  out 

609    hyp.  notes  Banco  Predial (><j'A  "A 

29  „  banco   C.    Real   do    Brazil 

(gold  5%) BC   ooe 

January  .9. 

50     Five  per  cent,  apolices 974  oo< 

20                     do                      978    00, 

50                   do                   980  «x 

8,600$                 do                 97.8  '.', 

60    Apolices  Rb  Grande ioo  ar 

13          do       Parana 100K  Si 

30  Banco  Commercial  2  series 52   oot 

so  Banco  I  nternacional |o   go. 

30                    do                   41    jot 

BU"     dob.   Leopoldina  U.K.  aoo$ 180   001 

200     „     Grao  Para  U.K.  7% 198  00. 

10    Argos  Fluminense  Insce 520  001 

200    Atalaia    do    

50    hyp.  notes  Banco  Predial 69^    "1 

70  „             lianco  C.  RealdcS.   Paulo...  *4   Si 

15  .,               liauco    C.     Real    do    Brazil 

[gold  i%)  a  scries 86    00, 

January   21. 

43     Five  per  cent,  apolices 980  oo< 

10     banco  do  Brazil 2600c 

34                  do 262  00. 

117    deb.   Leopoldina  R.K.  200$ 180   cu< 

40      ,,     Grab  PaW  R.R.  7% rgS  00. 

-lo     lionanca  lusce 32   oji 

2     Fidelidadc  do     ....>. aao  ow 

50  'Gernl           do     11   001 

■275     Vigilancia  do     M    5<» 

74    hyp.  notes  Banco  Predial 69^  Si 

72  „             Banco    C.    Real    do    Brazil 

-                                             [g-lds'M  2  senes 36   two 
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MARKET    REPORT. 

Pin  dc  Janeiro,  January  22nd,  t8H7> 
Expoi'ts. 

Coffee,— The  market  has  been  extremely  quid  since  nnr 
report  of  the  14th  Inst,  The  supply  has  sharply  Increased 
and  brokers  have  reduced  their  quotations  about  soo  reis  per 
anoba.  As  the  holiday  season  is  now  over,  and  traffic 
seems  to  have  been  resumed  freely  on  the  railways,  it  appears 
unquestionable  that  receipts  must  still  lurlher  increase,  and 
unless  very  stimulating  advices  are  received  from  abroad,  the 
accumulation  of  stock  will  lead  to  still  another  decline  in 
prices.  At  die  same  lime,  those  who  profess  to  be  most 
directly  in  contact  with  the  planters  are  very  confident  that 
the  lowest  estimates  ol  supply  will  not  be  exceeded,  even  if 
they  lie  reached,  while  they  recognize  the  straits  to  which 
the  country  will  lie  reduced  by  this  crop  deficiency.  Brokers 
maintained  our  last  quotations  up  to  the  tBth,  when  prices 
were  reported  nominal,  and  on  [he  21st,  these  were  reduced 
lo  the  quotations  we  Rive  below. 

The  sales  as  vepoii'al  since  our  last  have  been  : 
14,356  biigs  for  the  United  Sttites 
866       ,,  Europe 

Cape  of  Good   Hope 
1,696       ,,  Elsewhere 

16,888  bags, 
The  clearances  since  our  last  issue  are: 

United  States:  bats, 

Jan.    14    New  York  Amer  bk  James  A.  Borland..  14,1*3 

i.i          do             ,,        Albemarle 8,400 

15     New  Orleans  l!r  str  Nasuiyth 10,038 

18     Baltimore  Amur  lug  Spotless 5,000 

01     New  York   Mi  %\r  Memumi 10,369 

21           do         Amer  str  A  Maura 15,174 

Europe  : 

Jan,     14     Antwerp  Gr  str  Kip's  Fr.   Williehn 2,987 

,.1     .M.^iieiran^n  Fr  str  Bretagne. 3,098 

14     Bordeaux    Kr  str  Niger 27; 

17     Hamburg  <lr  bg  Christine" 5,050 

17    Trieste  Br  str  Author 9,234 

17    HavreFrstr  Ville  de  Pernamhuco 3,900 

'  coffee  in  the  hull. 
Elsewhere : 

Jan.     19    Port  Elizabeth  Swed  bg  Tare 2,500 

Receipts  for  the    past  cighl  days  have  averaged  7,394  hags 
perdaj,  against  3,533  bags  for  the  preceding  ten  days. 
The  daily  average  since  the  1st  inst.  has  been  : 
4,85.1  bags 
against  6,841    ,,    in  1886 


R.;Kula 


6I400  —  6^470         9$.)oo  —  q:f  500 


nominal 

...    4  090  —  4  360 
riiiii£   estimated   to  br 


Stock  wa 
bags. 

Vessels  loading  and  lo  load.  />«. 

New  York  Br  str  Otters 10.0. 

do                ,,     Euclid — 

Baltimore  Amer   bk  J ulia   Rollins 14,0. 

do        Amer  lug   Adda  J.   Banner 3,0, 

Galveston  Br  bk  June  Harvey 5,0^ 

Hamburg  Gr  str  Santos 2,01 

Trieste  Aust   str  Ste/anie — 

Mediterranean  Ital  sir  Tibet -~ 


CE-IPTS  AND  SALMS  Ol-' 
AT  HfO  DM  JANEIRO. 


n   ;    f  s   I  1   '•    ''    [    ]    '•    1      »J 

!    I    3     3    8    I     I      !      1      !      i     S         h 
n    I    3    p    8    !     1     :     i     1     :     I 


Imports. 

The  period  since  our  last  report  has  been  the  dullest  k 
it  sometime,  Receipts,  of  such  articles  as  we  quote,  $ 
float  nil  and  brokers  are  exasperated  to  despair.  In  floi 
nly  receipts  are  a  small  lot  of  Trieste;  and  of  other  ai 


nothing  has  come  in. 
lining:  but  the  lack  of    supplies 
some  of  the  markets  as  will  be 


Thct 


has  been  about  ; 
caused  a   firmer 


Flour,— Receipts  are: 

Pine  Branch,  from    Trieste: 

2  600  brls 

Saks  and  withdrawals  arc  only  abf 

it  4,000  brls,  a 

first  Hands  is  estimated  to  he: 

25,000  brls.  American 

3,000    „     Trieste 

3,000   ,,    cwti 

Brokers  report   the  market  q 
following  quotations: 


ivith  holders  linn,    at  Ihe 


16  5oc 


Nei 


Zealand 


nominal 


Pilcli  Pine.— -Receipts  nil  and  the  market  continues 
firm  at  nominally  unchanged  prices,  viz  37^000— 38J000  per 
dozen.  The  quantity  afloat  and  loading  is  now  very  consider- 
nble,  but  its  receipt  is  likely  to  spread  over  a  considerable 
period.     The  Zuhuira  from  Kvuuswick  hasjust  come  in. 

White  Pine.— None  arrived  and  the  tendency  of  the 
market  is  better.     We  may  quote  at  log— nors.  per  fool. 


Spri 

ai  ^Klr'oo 


ie  Pine.— With  no  rt 
—30^000  per  doz.,  fiat. 


:ipts  the 


lairkrl  is 


ioted 


Swedish  Pine.— Receipts  nil  and  brokers  do  not 
change  quotations  which  are  about  36$ooo— 39$ooo  per  doz. 
for  red,  and  31^000.-33^000  per  doz.  for  white  deals. 

Kerosen e.— Receipts  have  been  aoo  cases  per  Atliaufa 
from  New  York.     The   market   is  reported   firm   at   ^$700— 


Lard.— No  receipts,  but  the  marki 
bi ulcers  to-day  quote  invoices  al   i\c,  rs.  per  lb 

H  osi  1 1.—  Receipts  nil  -li1,'!  quota  lions  may  :..  ■  ■■.!  .11  ■ 
4$8oo—  8$5ooper  brl,  according  to  quality  and  weight. 

Bra  11, -—Receipts  are  150  hags  from  Lisbon  and  prices  ai 
about  unchanged,  although  somewhat  flatter,  at  j$430—3$6o 
per  bag . 


Norwegian 
large. 


Cod  fish.— Receipts   are    1,9; 
quotations  nominal.    The  stock  hi 

Hay.— Some  1,100  bales  have  arrived  from  the  Lazaretto 
and  quotations  are  unchanged  al  105— nors.  per  kilogramme. 

Cement, — There  arc  no  receipts  and  we  continue  quota- 
tions of  6$8oo— 7$ood  for  British,  6$ooo-n$2oo  for  German 
and  7^200—7^500  for  French. 

Indian  Corn.— The  receipts  of  maize  fiom  the  River 
Plate,  via  Lazaretto,  are  considerable  again,  >jy  some  7,i>;j 
bags  and  the  market  is  rather  weaker,  brokers  quote  at  the 
extremes  of  3^500 — 4^000  per  bag. 

Com  1.  — Receipts  have  been: 

2,736  ions  per  Celtic  Chief  tram  Cardiff 
to  a  company. 

Rice.- Receipts  are  1,100  bags  from  Europe  and  broket. 
report   the  market  a  trifle  higher  at  o$ooa— 9$iro  per  hag  for 


Shipping  News. 


ARRIVALS  OR  FOREIGN  VESSELS. 
JANUARY  10, 

Auacaji''— Port  bg   Marmhos  II;  24.1  ions:   Loureiro;  ;  d 

sugar  to  Antonio  Martins  Marinhos. 
Pi:Ni;no-lir   lug    Geraldine;    254     tons:  Adams:  6  ds:  su 

dries  tojoao  Jose  dos  Reis  &  Co. 

JAN.   20 

CarO IFK — Br  ship  Celtic  Chief;   1749  ions;   Tupman:    35  1 
coal  10  Norton,   Megaw  &  Co. 


DHPARTURKS  Ul-  FOREIGN   VESSELS. 

JANUARY  15. 
Pernambuco— Br  bk  Ehen;  306  tons;  Griffiths;  ballast 

Amer  bk  S kawniiit;  444  tons;  Small;  do. 

MAUKio'-Ainer  bg  Ned  White;  526  tons;  Elwell;  do. 
Bahia— Ami*  bk  Ada  Gray;  537  tons;  Plummer;  do. 

JAN.  16, 
Naw  YoRK—Amer  bk  James  A  .  Borland;  646  ton*;  Dav 

Amer  bk  Albemarle;  419  tons;  Forbes;  do, 

Maceio'— Br  bk  Ntmif  hat;  398  tons;  Herbert;   ballast. 
Rio  GrANDE — Itr  schr  Snnheam;   1-^4   ions;  Trembeth;  s 


JAN.  .7. 


JAN.  18. 

u.MOUTH  f,0.— Br  bg  Zmgara;  176  tons:   l.e  Brocq:  6,995 
salted  hides. 

!it«AMBUco-Br  bg  Willie;  371  tons;  McCaffery;  ballast. 
Bi  ship  Lorentoi  mo  tons:  Williamson;  do. 


—Port  bk  Isabel;  1074  t 
H-Dlt«h   schr  .-I,    //, 


F.eflinL      un 
JAN. 


.merltig  Sfwtksi 


CLEARED  AND   READY   FOR    SEA. 

Port  Elizabbth— Swed  bg  Tine  coffee. 
Ship  Island— Br  bk  Sylvan    ballast. 
Cape  Vkbds— Nor  bk  Kong  Carl  do. 
Itajahv — Dan  hg  Maria  Pctreus  sundries. 
Mahanham- Port  bk  Noemia  do. 


Eli  RIGHTS  AND   CHARTERS. 

The  following  are  reported  since  our  last  issue;  Nor  be 
Urda,  coffee,  Victoria  and  Channel  f.o.  401;  United  States 
27I6.  Br  str  Eitirif  I'ritmroessi,  Maceio  or  Pernamhuco  to 
Liverpool,  cotton  5(16,  and  option  of  1,000  tons  sugar  at  17(6; 
Nor  bk  Eikumiasiind,  Pernamhuco  to  Channel  or  Baltic  f.o. 
cotton,  91  per  bale  of  19  cubic  feet.  Nor  bk  Loining,  salt 
from  Macao  to  Rio,  07a  rs.  per  alqueire,  and  Br  str  Pine 
Branch,  coals  to  Santos,  3$  per  ton. 

Freights— steamer : 

New  York 35r — 40c   per  bag 

New  Orleans 50^       do 

London Sew   per  ton 

Liverpool 301       do 

Antwerp 50s       do 

Hamburg 35s — S°s       do 

Havre' Go  fes  do 

Marseilles 60  fes   do 

Trieste 50J       do 

Genoa fin  fes   do 

United  States,  North 15s— 17(6  per  ton 

do  South nominal  1 716—301     do 

Channel  f.  o.    )  .     .  ,     , 

Lisbonf.o.       (  nommal     30S-37I5    <*° 

VESSELS  AFLOAT  cV  LOADING  RflR  RIO. 

A  lexaiidre  Hercnlano Oporto 

A  llianca Oportu 

Anna  Maria , Liverpool  13  Dec, 

Adda  J.  Homier. Baltimore  3  Dec. 

Au   Sable New  York  .6  Dec. 

Abeja. Richmond   *       13  Dec. 

Aldme Richmond 

Brothers   Gaspe 

Cerro  Alegre Cardift 

Caledonia Apalachicola     iq  Nov. 

Charles  Cox Brunswick 

Corn ...  at  Dover  . .    # 

Costa  Lobo Oporto.  B  Dec. 

Chrysolite. Liverpool  31  Dec, 

Carrie  Deiap : Puget  Sound*       #. 

Century Arichal 

Cherbourg Pensacola 

Deucalion Newcastle 

Dora I  .iverpool  >  , . 

Don  Pedro  II Baltimore  i4Dec. 

Dovre Baltimore 

Dictator Cardiff  29  Dec. 

Dawn Paspebiac  7  Oct. 

Dois  A  ini'gos Lisbon  18  Oct . 

Eliezcr. Baltimore 

Edith  Mary     Hamburg 

/:.  S.  Powell Baltimore 

Ferdn Satrla    River 

Clint Marseilles 

Gift.. Plymouth  iS  Dec. 

Glad  Tidings Baltimore 

Gordon Liverpool 

Herttg  C     .r  l-rederti Brunswick 

Hermann  Lehmkuhl Cardiff 

Madden  Hall Antwerp  14  Dec. 

Meres Brunswick 

Hornet Richmond 

Ida Oporlo 

Ithuriel Dover  2a  Dec. 

Jacob Pensacola 

Jota Swansea 

7.  /-■  B Gaspe 

Josefa St.  Thomas         7   Dec. 

Jttrgen Hamburg 

Jumbo St.  John 

Kate  Bnrrilt Cardiff 

Longfellow Pensacola  10  Dec. 

Lydia New  York 

Mai-gi  elite Greenock  32  Nov, 

M.  B.  Milieu Satilla  River 

Moonbeam Brunswick 

Meta  Brechwoldt Hamburg  30  Dec. 

Margarida Oporto  ..         # 

Moss  Rose New  York  19  Dec. 

Malabar Cardiff  4  Qec. 

Minerva Brunswick  v 

Marie  Kuyper Marseilles  . .  * 

Maria  Carolina Oporto 

Nadiii Newport 

North Cardiff  [8  Dec. 

Nor Pensacola  ..     * 

Ocean Marseilles  30  Dec. 

Oscar. Oporto 

Poonah Cardiff  so  Dec . 

Premier Newport  14  Dec . 

Qniteria Oporto 

Robert  Mem  el  18  Nov. 

Rozella  Smith New  York 

Signal New  York         11  Dec,. 

Shaksprare Swansea  17   Dec. 

Sereia Oporto 

Theodor Liverpool  ..    . 

'I hyra Soderhamn         30  Nov 

Thomas  S.  Falck Hamburg     • 

Vascc  da  Gama Oporto  ujjDec. 

Verona Brunswick      "    27  Oct. 

Venice Mobile      • 

Zaritza Hamburg 

Zinobia Marseilles  ..  • 


■wr 


•  » 
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■i «  tf  / f.-l  ^  ."'"  rOKKia<v  STRA  .VKKX 


GOVERNMENT  AND  PROVINCIAL  BONDS 


Trent  Br 
Santos  Gr 
KrF.WilliclmGi 
Thames  Br 
Canning  Br 
Author  Br 
V.  de  Pern'o  Fr 
V.  de  Cadiz  Fr 


Others  lit 

Galicia  Br 
Allinnca  Amer 


London"  3id 

Alegre*  tot 
Santos  a?h 

do*    »od 


Valparaiso-  afid 
Trieste*  38d 
Naples*  s6d 
Liverpool*  070 
Valparaiso  iSd 
Santos  iSh 
Liverpool*  23d 

do  -    n& 
San 105  id 


Royal  Mail 

E,  luftnrton  &  C 
H.  Stoltt  &.C 

Norton.M'w&'C 
E.  Johnston  &  C 
A.  Leubft  &  C 

do 
...  Johnston  «C 
r.N.VineeiwiStF 
-■    -on.M'w&C 


339,67Ji'oo|c 


1,686, 6oo$ooo 
— .  1,586,500  000 

3,074,900   coo 

-1.597.""°  0O° 

6,066,800  000 


Gold  l.o 

do 
r'rovi,,... 


of  UJbdeJa. 


.  Apr.,  Oct 

Jan,,  Apr,,  July.  Oct.. 
.Ja».,July 


H  VfOTHECA  R  I '  NOTES. 

Kfaaidow^ 

£  tu.~ ArV:: 

Prc-diai -^ May,  Nov... 


r,  [OolfoOC 
l,ll8   000 


S6$ooo 
84  "A. 


OSPASTUHSS  01''  FOR  SIGNS'! HAMERS. 


A 


DEBENTURES  AND  SHARES 


H  Stefanie  Artsl 
i5  Euclid  Br 
15  AlUanca  Amor 
is  Bretagno  F' 

15  KrK  WilhelmC 
ts  Adria  Ital 

rs  Cuvuur  Br 
i6,NiWer  Fr 
,6|Santo*  Gr 
:6|Gorf>ei  Br 

16  Nasmyth  Br 

18  V.  do  Pern'o  F 
18  Author  Br 
18  Plata  rtal 
■8  Sully  Ft 
1 8  Trent  Bi 
,o  C-alicia  Br 


River  Plate 

Port"  Alegre* 
Bordeaux" 


Trieste' 
River  Plate 
Santos 


3,  500 

60.000 

1U,1 



_ 

30,1. 

1-   OHO, 000 

60,000 

BO,OQO,000 

100,000 

t'aoooao 

'to,  000 

I  1,000,000 

50,000 

I.-OIIBIGN  SAILING    l'^1hVAJ"S/°£' 
lilt)  DE  JANEIRO,  JANUARY  mi,  >»*?■ 


1,^00,000 

1,500,000 

8.T3s!«o»      1 


nch  Nancy  Smith 
l.k  lulia  Rollins 
K,g  Ed.  Johnston 

British 


V.  Clcmftiite  &  C       1 
(■'.  t  Id  unite  k  C       I 

W    CiiimwM'  1 


ipOS 


i.iriR.  . 


/ado... 


l,k  Prince  Rupei 
sp  Celeste  rJumll 
bk  Geo-Gilroy.         ... 
,p  Aplnodita   ..~if»-. 

i.k  Sylvan 

bk  Glen  Grant., 
sp  Astracana  . . , 
sp  Rossi g no) ... . 
Lilt  lane  Harvey. 
bkSemantha  — 
sp  Lizzie  Burrill, . 

bs  Blanc  >  ■ 

sp  Partita 

lug  Flash  Ught 

inn  Roland 

bgOmstaiW  ■ 
lug  Geraldme.  . 
sp  Celtic  Chief. 

Vanish 

bn  M.  Petretis.. 


■  6H  N-n 


_..;dift.... 
Cardiff.... 

Newcastle 

iff?'..!' 

Cardiff... 
Cardiff... 
Cardiff... 

Cardiff  .. 
Cardiff . . . 


\\\\- 


D    Pedro  II  R. 

11.  Pedro  II  H.U 
Wilson  Sons&C 
Montcird  St  H 
Gudgeon 


Mot 


vid\> 


Cardiff...! 

\cn'  Voik 
Gasue.... 
Penedo,,. 

Cardiff... 


,1  S.msS  I 


Santo  c  C 

debentutes 

ile  lf6ru  to  I 


It... 

J«i= 

[.eopoldin. 

do 
do 

.1.. 

Mao  life 

do 
Mogyi 


•  tin  GrfoVjIa 
>i.bsidi»iy.. 


M.-s 


Mai 


G.  Gudgeon 
11,  Rodrigues 

Wilso    " 
l.i.mf 


do 
do 


dehe 


is&C 


&c 

Mansell  &  Carre 
V    Cle.m.nte&C 
VIngnlli:"iLsS:l!ast<!S 
J.  J.  dos  Reis  &  C 
Norton.  UV&  C 


/|  330,000 


l.k  EmileMemer.  ■ 

sp  Tarapata 

sp  Valparaiso... - 


Itig  German!*.... 
bg  J.  C  Fiohte, 
bk  Mateo  Polo. 

Nerwtttan 
bk  Kong  Cat.  . 
hk  Fnlkvang... 

hk  Miner 

hk  Eik'nsund... 
lug  Praxis  .... 

lik  Medusa 

bgUrda 

hk  Luiniiig 

lik  Martin  Lutht 

bk  Anna : 

lug  Pres,  ilarbil 


lug  jov.  Allien, 
hk  Humildade  . 
lug  Teixeira,... 

bkNoeinia 

bk  Leunor 

lig  Lidador, . ... 
|j|£  Miarinhos  II 


[_  do  Sal. 
ii.u-ki.-l'  . 


C   Verds...FerreiraPi. 


Swedish 

bkUlrika 

ligTuro 


Watson,  R.  &C 
I).  Pedro  II  R  R 
G.  Putey,  a.&C 


H,  St'cliz&C 
)  Souia  [rmao&C 


Marse 
-    Vcrds. 

Mid.lk-ln/ 

i'ar;d.yli;i. 


drditf.... 

Richiui'iiid. 
Lisbon  . 


1.  .[c  Maio. 
I,  do  Sal... 
I.  do  Sal.. 

Iininswii:k 

Oporto.... 

!;riinsi'.']i:li 
Ser^ipe.    .. 


Karl  Valais  &  C 


Fare 


a  Pintii  &  C 


H,  &  C 
l'o  order 
Royal  Mail 
Cerf,  Dale  &  C 
Mnnieiro  &  1) 
Hamilton  &  Faro 
Pliipps  Bros  &  C 
C.  W.  Cross  &  C 


Braga,  Boa  &  C 

C  Abranchcs  ,S;  C 
Casta  Santos  &  G 
A.  T.  Rodrigues 
Veiga  Pinto  &  C 
A.  T,  Rodrigues 
To  order 
A,  M.  Marinhos 


All 

& 

a'oo 

All 

All 

,00 

All 

"Xll 
All 

Ml 

~A1I 
All 

All 

ion 

,\ll 

- 
,500 
All 

Ml 

All 
All 

"All 

III 

All 

Ml 

I 

All 

All 

300 

All 

5,000 

JOo 

All 

MOO 

~0 

All 

— 

100 

l>ailloeKiu.lel»"t 
do  with  sulidd 
do        subsidiary 

.'.o  debentnres 
,1,.  do 

niSo  Valenciana     ■ 

isUrl.i 


do       dehe 
do 


i  B01 


Poito  Alegre. . 
S.CIiiiMovao. 

S.   Paolo  <  S 


N..v.K...ic 
vlnvtRHCfiO. 

.■ve^nc'io- 
2l,d  series. 
-.til  series. 


Newcastle.  D.  Pcdroll  R-j* 
Montevid'o  Frins  Herm,  it  C 


^0,000 

10,000 

'°ao 

'  All 

B.ooo 

10,000 

25,000 

■3,500 

All 

,J» 

MS* 

Foreign  Markets 

■  CEYLON. 

This  subiecl,   (the  future  of  the  coffee  market)  we  fear, 

„,iere,n   a   tii.ie alle.    proporikn   of  our  rem  or-   |"  Jay 

,l,a„  iraa  il.e  oa,=  il.i.  lime  lait  year,  a„d I;  lo- 
in iitercst'  oiionoa  tiro  plaiuiu-o  ooaonooity  soiioially  i- 
IlLriy,  Mil  f,„  titer  inroa.e  llt.t  it  will  I.  ~ia,,y,ou 
yet  before  llif.  colony  will  er.l.rel,  lose  .olere.t  m  * 
poailioit  ol  coffee,  if,  inoleetl,  It  will  over  tie  »»•  »  ■» 
other   column  we  publish  to-day  a  ni",l  interesliitj  attJ    ■' 

portant  ruun:,<  of  the  statisltoal  aod  li a  oil  posilro,  „l  . 

wltilonr  staple  i„  the    noooeio   ol  ,!,«   w I,  «"  »o«oi       ... 

Messrs.  Rucfcer  St  Bcuc.afl.  who  are  olo.o  <  u.  »-  ■  ■  " 
information  on  oil  moottor   of  tropical  prorlttcK.     .'   »  ' 

will   bear   allonlive  and   o.oeto:   perioal    by    all     nltresle.l 

..Ji.r   Ion    as  11  is  so  toll  and  roho is  01  iis.-io    i 

poo,  niakil y  oooooeat  upon  it  other  llool  to  call., -  ^ 

I. .  it.  rn"  salient  features.     The  main  loon  tl  tl«lt>sc-  ■••' 
as  follows  t-thal,  owinc   to   short  crops  in  ..-.Hi-Hn  -  " 

■  ■f  prices   in   the  near  future.     But  when  Messrs.   Ruck- 
Bencraft  proceed  to  calculate 
owing  to  the  probabk 

the    next   twelve  months   than  it    has   done  .for^a  Very  long 
•iinie,  and  His  must  be  comforting  new.  n 
—Ceylon  Ti/ua,  2nd  Dec 


HiauleirH  tie  h 
Ferry   dubenliii 

Nacioo-ilde  N'. 


Aulaui  .... 
Bnnanca 

Confn.iic.1 


IntcgridK.le 

Nova  Pe. mane  ilt 

Pievideotc 

Viguanria .........^ 

Ag.icola.le  Campos  dcl.ei.tn 


do 


hy  debenture 

cna  debentures    

■cicjli.i  ilcl.eiit"'**.- 
10  l-V.i?.  ileln-ri.-.ies. 
Co  Renl debentures.. 
(:(..  delie.it. lies. 


do 
Rio  Bra 


N.-l.- 


dei^ei 


nl.y    . 
Socirte  du  G: 

Arroio  .I 

P.  j' 


deliento'es 

J'KI  Key  (g<»ld) 
debeiiimes 


11  riiiotlior  small  crop 
ite  0!  the  trees,  we  think  they 
i  far  too  much  in  the  future 


all  cofiee  plan 


Alltanca.. 


do 


dcbe.iu: 
'iteue' 


'jEo.oo. 

I  200,0 


L'he  tables  of  monthly  shlpm 


c  iit"iiiici-e 


Auxil.a. «o.i7l?3«8 

Brazil 6.7&1.903   fyl 

Commercial  do  Bio  tie  lautit, 1.877.493   5'U 

do                   do            »  serie — 

do         de  S.   Panic '.007  881 

Coinmercio 1,000.000  000 

Cr«ditcRtv»i«H'J'ii     .  ?«sci  664  j 

cio        dcS.  Paulo Q3,io6  3'' 

Delcre.lere 5.SD9   95« 

English  Bank,  Limited |  4    'S0-000  ! 

Industrial  eMercanti! <i=o,Ooo  000 

[nternacional ••■  .          _„„  j 

Londona.id  n.aiili..,..  I, ....led I  "fell 

Mei;.i.,nl  de  S.ti'.o- ■  500.00 

Predial 1  >».ooo  000 

RtirnUHypothccauo.., ''?'*9     V\\ 

UniSodeCredito   (  ,'1"  °'° 

Balna  -  Minns _^ 

do  debentutss 

Brag: 


Jan.    .SB, 



Jan.     i387 

-■D0$0OO—  2658 

Jan,    .S87 

■  ■    -235 

Jan.     1HB7 

Jan.     1S87 

•-  ■  ■       —  95 

Jan.     .E87 

Jan.    1887 

Jan.    >SB7 

Jan.    .887 

Ian.    1887 

Nov.  1880 

Jan.    1887 

...      -i.j5 

Get.    tSS6 

Jan,    1087 

. 

Jan.    1883 



4,64  a 


8.7 

'"1 

«8 

.66 

~ 

563 

Jan. 
July    1 

July 


6"/, 


joly  l9io 

May  ,Sr.4 

Ana.  186I. 

Jan.  ,8»; 


(1  '■.■„ 

Tire. 

iRBu 

6  •%      , 

Dec. 

18H0 

80  000 

6Jfi%    1 

KcU. 

884 

5   on"  j 

[a-,. 

1887 

49s  000 

5  -,;; 

Jan, 
Inn. 

1887 

tit  000 

rt  S"t. 
8  000 

IS: 

1887 
,887 

8  '■/.. 

|an. 

.887 

|„IV 

1884 

gi°.u 

r  /■. 

Oct. 

i8H(i 

^   000 

Inly 
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THE    RIO     NEWS. 
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.Sdttppimv 


THOMAS  NORTON'S 

()/.;j   SECULAR   LIKE   OF  SA1UN0   PACKETS 

UNITED  STATES  AND  BRAZIL  PORTS 

Established  In  186B 
iMitog-Bqtks  Caviled  Pier  No.  /?,  Beat  Rivet. 

For  Froighl  and  flanernl  information  apply  10 

Thomas  Norton, 
,04  Wall  Si..  New-York. 


Jnsm-auce. 


( 


GUARDIAN  FIRE   AND  T.TFK 
T  INSURANCE  CO. 

•jriUtS    ill     Hi-   ii'    >""'" 

Smith  &  Youle. 


T    ONIION  AND  LANCASHIRE  FIRE 
INSURANCE  Co. 

,/.yW,  Hi  Kin  lit  Jamil. i 

Watson  Ritchie  &  Co. 

No.  ?5,  Una  de  Theopliilo  Ottoni. 


PHCF.NIX   FIRE  OFFICE. 

Established    1782 
Asent  in  Ki»  lie  Janeiro 


jftctimsliips. 


L 


PLATE  MAIL  STEAMERS 


1VERPOOL,  BRAZIL  AND  R1VFJ 
—  VMER" 

BELGIAN  AND  BRAZILIAN 
GOVERNMENTS. 

January  Departures: 

To  New   York: 

I  Every  Saturday  l 
Humboldt     [Loatllngln  Santos]....  Jan.  6th 


Haulis. 

pNGI.ISIt  HANK 

R  I  O    l)  E    JAN  E  I  RO 

(LW/TfiP) 

HEAD  OFFICE  IN  LONDON 

BRANCHES : 

Rio  de  Janeiro,  Pari,  Pernambuco,  Santos, 
Sao  Paulo  and  Porto  Alegre. 


Otters ■■    Mna 

Euclid  I  Loading  in  Santos] eoih 

To  Southampton: 

—     |    Taking  mails  only  via    J  Jan.  s»4tj> 
____     J        Una  Grande.  (     ,,     aBili 

For  Other  Ports: 

Tycho  Biahe  River  Plate Jail,   ill 

iVasinjlth     New  Orleans iotli 


1  Ditlo,  paitlnp.. 
:  Reserve  Fund-. 


THE  LONDON  JOINT  STOCK  BANK, 
ind  transacts  every  description  of  Banking  business, 


To  Rio  Grande  Ports: 


E.  W.  May, 


I1UA  DO  UF.NIiKAI.  CAMA1IA  No.  a, 

Corner  of  Kan  Visconde  de  lialiaialiy 


H 


OMF.  AND  COLONIAL  MARINK 
INSURANCE  Co. 


Agents  Jar  the  Empire  of  Brazil 

Norton,  Megaw  &  Co. 

No.  Ba,  Rim  i"  ^  Mn<&°.  Rio  lie  Janeiro. 


LAMPORT  &  HOLT, 

■i\   Water  Street,  Liverpool 

\HTIi rUN  HOLLAND  &»  Co., 

17,  Leadenhall  Street,  l.n 
freight  and  passages  apply  to 
Agents:—  Norton,  Mhciaw  &  Co, 

No.  8z  Rita  i"  ile 

Broker:— Slverl  Siverlsen, 

Rua  L°de  Marco  No.  35. 


L 


R 


OYAL    MAIL 

STEAM  PACKET  COMPANY. 


ONDON  AND  BRAZILIAN 
BANK,  LIMITED. 

HEAD  OFFICE:  LONDON 

BRANCHES: 

I.ISliON,  OPORTO.  PARS,  PERNAMBUCO,  PAHIA, 

RIODEJANEIRO,  SANTOS,  SAO  PAULO, 

RIO  GRANDE  DO  SUL,   PELOTAS,  MONTEVIDEO' 

AND  NEW  YORK 

Capital £     i.ooo.oco 

Capital  paid  op 500,000 

Reserveftind — .50,000 

Draws  out 
Mam'.   CI.VN,   MILLS,  COKRI/i  »'   Co., 

1 ,0111!  (IK, 

Mews.   MULLET  I'HI-.HKS  i-  Co., 
Messrs.  J.  //.  SCHRODER 


Paris. 

0. , 

I  AMHUltt; 


c7«tteT  contracts  mill  the  British  unit  Re 
Governments  /or  canpng  tin  mails. 

T.'llll.l:  OFDBMRTLRliS, 
1SS7 
Dote  !  Stcamei  Destination 


THE  MARINE  INSURANCE  COM- 
PANV  LIMITED. 

Capital £1,000,000  slerlinii 

lieaert-e  ritiul....  £   r,4°,onn     ,, 


Agent  in  Rtotlejiuiei 


RI1A  DO  GENERAL  CAMARA  No.  a, 

Corner  of  Ritn  ao  Visconde 


E.  IV.  May, 

abomlty, 


COMMERCIAL  UNION  ASSURANCE 
COMPANY,  LIMITED,  OF  LONDON. 
FIRE     AND    MARINE. 


Agents  for  the  Empire  of 'Iixr.it 

Wilson  Sons  &■  Co.   Limited, 

No,  z  1'racn  das  Madnbas. 


Southampton    and  Antwerp,  nailing    at 
Lisbon    anil  Vigo. 


Jan.   24  |» 

U  I La  Plata. .iMontevidcQ  and  Buenos  Ay 


Feb     0   Trent Southampton    and  Antwerp,    calling  at 

1      llabin,    Martin.    |V,n.mili,u:n.    Li-dior. 
I  I     and    VigO 

The)  fine  and  fast  steamship  Maria  i'ia  will  leave  the 
Trapichie  Novo  Cleto  with  passengers  for  Ilha  Grande  on 
*4t1i  Jan,  at  7  a  in.  Baggage  will  be  received  tip  to  s  I1  ni. 
at  above'.Tmplche  on  the  ,23rd. 

This  Company's  steamers  leave  Southampton  on  the 
91I1  and  7.itli  of  every  month  and  arrive  in  Rio  de  Janeiro  on 
tbeaSlbaml  16U1,  the  former  proceeding  to  Hie  River  Plate 
after  the  necessary  delay.  The  latter  stops  at  Santos  and 
returns,  cutliug.ai  Brazilian  ports, 

The  homeward  bound  steamers  continue  to  leave  Rio  on  the 
gilt  and  a.|th  ot  every  month. 
,r  freight  and  passages  apply  to 

K.  W.  MAY",  Superintendent. 
Una  (to  General  Cnniara  M6.  S, 

[Corner  of  Una  Visconde  de  Itaborahy) 


CRASHLEY  &  Co., 

Newsdealers  and  Booksellers, 


ci  ipitous  received  for  all  iheleadiiig  Engl 
wspnpcrs  and  periodicals.    A  gents  for 
The  European  Mail. 


A  large  assortment  of  English  novels,  oftheTaucliniu:  & 
ions.of  the  Franklin  Square  Library  and  of  the  I.ovell  Libia 
onstaiuly  on  band. 

Agents   <ar   LongstretA's;  Rubber  Stamps. 

lealersin  AtAimon's.Piesse&Lubitt'sand  Royal  Pertumer 
mid  Pear's  Sen/: 
No.  67,  RiindoOnviilor. 


COFFEE  TABLES, 

Compiled  expressly   fro  this  market  by  an  old  oxpot' 
and  calculated  in   American  and  English  currency. 

For  Sale  at  this  office 

Price  2$500. 


R* 


OYAL  INSURANCE  COMPANY, 

LONDON  AND  LIVERPOOL. 

C'npUnl £2,000,000 

Accumulated   Funds. ...^5,245,101 
Insures  against  the  risk  oi  fire,  houses,  Roods  and  laer,  lion- 
disc  of  every  kind  at  reduced  rates. 

John  Moore  &■  Co,  agewls. 

(Agents  for  Lloyds)  No.  8,  Ran  da  Candelarla 


BRITISH  e<i  FOREIGN  MARINE 
INSURANCE  COMPANY,  T.IM'I). 


u 


NITED'  STATES    AND    BRAZIL 
MAIL  STEAMSHIP  Co. 

AHRYING  THE  V.  S.  AND  BRAZILIAN  MAILS 
SAILINGS  FOB  NEW  YORK 


FINANCE,  Cnpt.  Baker, 
ALLIAN^A,  Capt.  Beers, 
ADVANCE.  Cr<],i.  Lord. 


Sth  Mm 

3l6t     ,, 
20th  Apr,    I 


Orchids,  etc 

Collections  filled   and    shipped   on    short    nolice,   Sli 
packed  for  transportation  to  all  parts  of  the  world. 
Address:     Peter  Turl, 

Care  of  This  Rio  Nbwb, 

Rio  do  Janeiro.  II 

ably 

,/iEMORArlDUMS 

and  other  blank    forms   used    in    business 
X 
offices  arc  much  more  convenient  when  put 

nP  in  blocks,  for  which  purpose  the  new 

ELASTIC  CEMENT 

is   much    preferable    to  the  pasts  -used  by 

hinders.     All  commercial  forms  printed 

at  the 

TYPOGRAPHIA  ALDINA 

can  be  put  up  in  blocks  with  this  Ccmeni  at 

a  slight  additional  expense. 


G.F 


F.  BASSET  &  CO. 


No.  5,  Rua  Fresca. 

Ship  Chandlers  and  Commission  Merchants. 
Use  Scott's  and  Watkins  codes. 

Cable  address:  "Basset."  P.  O,  Box  39?, 


C.  T 


DWINAL. 


34  KUA    DA    QUITANDA 
Dealer  in 

Se-OT-±xLg  IMIaalLiiELes, 

and  all  articles  pertaining  to  their  use. 

Also  materials  for  lightning  conductors. 

of  all  sizes  and  styles,  executed 
with  dispatch  at 

N"  79,  Rua  Sete  da  Setemtaro, 

1,"  Andar. 


WINES 

Imported  by 

Andrew  Steele  &  Co. 


No.  7a.  Ru 


e  Mar 


ADVANCE, 


Capital  . 


Agents  in  Rio  de  Janeiro 

Swamoif/:  &  Gordon, 

„,  Una  General  CaraaHf  Telephone  No . 


NORWI 
FIT- 


ORWICH  UNION 

IRK  INSURANCE  SOCIETY. 


Established    1797 

Losses  paid /5.;oo,ooo 

Agents  in  Rio  de  Janeiro 

Swanwick  &  Gordon, 


sail    otlr    Fcbtuar 


roR 


liuilA,  lJKi<NAMItt)CO,   MaR,\NH,VM 

liiitering  the  two  last  named   ports] 

I1  mm.  Barbadoes  and  St.  Thou 

Reduced  Passages 

cabin        stem 

T 

Liverpool £220 

New    York SUB            *7 

78  fiold 

Wilson,  Sons  &•  Co.,  Limited;  Agents 

No,  t  Pracn  das  Marinhas 


W. 


Tech. 


The  Rio  News. 

HAND-BOOK  OF  RIO  DE  JANEIRO. 



The  Editors  of  this  -paper  helve  in  pre= 
paravign,  in  English,  a  pocket  guide= 

!  book  'dfkhis  city  and  vicinity,  which  will 
indicate  and  describe  all  places  of  in- 

I  lerest,  and  direct  passengers  from 
passing  steamers  where  to  go  in  order 
to  best  spend  the  brief  time  they  may 
have  in  port.  Thousands  of  English- 
speaking  travellers  pass  tlwoiigh  this 
city  every  year,  and  to  aW'such  the 
Hand-book  will  be  invaluable.     .A  few 

First-Class  Advertisements 
will  be  inserted,  those  being  preferred 
which  have  a  special  interest  for  traveU 
ters.  Applications  should  be  made  for 
terms  end  space  before  the  end  of  the 
current  moM. 


"B.A." 

*       o 

TIMS  valuable  remedy  has  now  Iteen  prom- 
inently before  the  people  for  fifty-seven^ 
years,  the  manufacture  and  sale  of  it_having 
been  commenced  in  1S27.  lis  popularity  and 
sate  have  never  been  so  large  as  at  the  present 
time,  and  thi.s,  of  itself,  speaks  loudky  as  to  its 
wonderful  efficacy. 

We  do  not  hesitate  fo  say,  lhat  in  no  single 
instance  has  it  failed  to  remove  worms  from 
either  children  or  adults  who  were  afflicted  by 
these  foes  to  human  life. 

We  are  constantly  ill  receipt  of  testimonials 
from  physicians  as  to  its  wonderful  efficacy. 
Its  success  has  produced  counterfeits,  and  the 
buyer  must  be  particularly  careful  to  examine 
the  entire  name,  and  see  that  it  is 

"  B,  A,  Fahnestock's"  Vermifuge. 

The  Rio  News 

Published  three  times  a  mouth  for  the  Amen  fan  ana 
European  moth. 

Tim  Km  Nmws  m;is  established  undei  its  present  title 
;md  management  on  the  1st  of  April,  1879,  succeeding  the 
British  ami  American  Mail.  Although  the  style,  title 
and  frequency  ol  issue  were  changed  at  the  time  of  trans- 
fer, the  designations  of  number  and  volume  were  continued 
iiiiliriiK-n.  ;\t  ihf  !]i:s>iiiiiing  of  1881  the  style  of  the 
publication  was  still  further  changed  by  an  increase  from 
four  to  eight  pages,  mid  a  diminution  in  the  size  ot  the 
page.  This  change  not  only  largely  increased  the  size  of 
the  publication,  but  i(  added  gveally  to  its  convenience  for 
office  and  reference  use. 

The  policy  adopted  by  Thk  News  at  the  outset  was  that 
of  strict  independence  and  impartiality.  The  editors  had 
well-grounded  convictions  on  political  and  economic  ques- 
tions, and  as  they  believed  that  all  such  questions  had  a 
direct  or  indirect  influence  on  commercial  and  financial  en- 
terprises they  decided  to  discuss  them  just  as  far  as  th|ir 
relative  importance  made  it  desirable.  In  this  line  of  policy 
Tils  News  has  been  successful  even  beyond  all  expec- 

Witli  the  beginning  of  its  131I1  volume  (January}  t88c^ 
the  editors  feel  themselves  warranted  in  calling  attention 
to  the  uniform  and  general  satisfaction  with  which  theii 
policy  and  management  have  thus  far  been  received,  and  in 
advising  their  patrons  that  no  deviation  whatever  from 
tliem  will  be  made.  Tub  News  will  seek  to  keep  its 
readers  fully  and  accurately  informed  on  all  commercial 
questions,  and  upon  all  matters  of  Brazilian  newsorpolicy 
which  may  have  more  or  less  bearing  upon  any  and  all 
enterprises  and  investments,  lit  its  discussions  it  will  treat 
every  question  frankly,  and  for  the  opinions  expressed  the 
editors  will  hold  themselves  personally  responsible.'  In 
iis  news  columns  it  will  seek  to  keep  its  readers  fully  in- 
formed on  all  matters  and  occurrences  throughout  Brazil, 
In  addition  to  a  large  circulation  in  the  United  States 
and  Europe,  where  its  commercial  reports  arc  much  ap- 
predated,  The  News  has  a  wide  circulation  throughout 
Brazil,  thus  making  the  paper  a  valuable  advertising 
medium.  The  rates  charged  are  15$  per  inch  per  quarter, 
with   a  reduction  of  zojo  for  additional  space  and  time. 

TERMS: 

One  year's   subscription aofooo 

English  and  American  subscriptions e£>  or' $10 

All  subscriptions  should  run  with  the  cafynMr  year. 

IWS/NJiSS    AND    EDITORIAL. ROOMS :- 
79,    Rua  Sete  de  Setembro. 
■■<>Sr-Ot-I-ICl.   ADDRESS:—  LaixfmiCorreioOA. 


'V'1'"""' 


■ 


